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COMPLIANCE WITH STATEMENT OF B
REAL ESTATE IMPROVEMENTS

State Form 51766 (R4 / 1-21)
Prescribed by the Department of Local Government Fina

I L E

MAR 2 4 2021

20 20 pay 2021

FORM CF-1/ Real Property

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991
Property owners must file this form with the county auditor and the des:gnatinymfﬂﬂéWA@m
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property)

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.,
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 17, 2021, or by the due date of the real property owner's personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3()))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

W

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.3 (k) and ()

FILED
MAR 24 2021
k.

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Warren Village Il, L.P. Vigo
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number

P.O. Box 3086, 2001 N. 19th St., Terre Haute, IN 47804

84-002

Name of contact person
Jeff Stewart

SECTION 2
Name of designating body

City of Terre Haute

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

14, 2016

Telephone number

( 812 ) 232-1381

Estimated start date (month, day, year)

12/1/2018

Location of property

2420 5th Ave, Terre Haute along with parcels described on attached Exhibit A

Actual start date (month, day, year)

12/6/2018

Descnption of real property improvements
The construction of a multi-family rental property consisting of 20 1-BR apartments and 20 single-family homes on

19 individual sites (originally proposed as 22 1-BR units and 16 single-family homes). The tax abatement only

Estimated completion date (month, day, year)

12/1/2019

covers the 20 1-BR apartments and 16 single-family homes on 15 individual sites.

SECTION 3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES

AS ESTIMATED ON SB-1

Actual completion date (month, day, year)

11/22/2019

ACTUAL

Current number of employees 0

3

Salaries

0.00

35,070.96

Number of employees retained 0

3

Salaries

0.00

35,070.96

Number of additional employees
Salaries
SECTION 4

COST AND VALUES

1

COST AND VALUES

REAL ESTATE IMPROVEMENTS

0
0.00

AS ESTIMATED ON SB-1 COSsT

ASSESSED VALUE

Values before project

0.00

Plus: Values of proposed project

816,041.00

Less: Values of any property being replaced

0.00

Net values upon completion of project

816,041.00

ACTUAL CosT

ASSESSED VALUE

Values before project

0.00

Plus: Values of proposed project

3,002,700.00

Less: Values of any property being replaced

0.00

Net values upon completion of project
SECTION 5
WASTE CONVERTED AND OTHER BENEFITS

VERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
AS ESTIMATED ON SB-1

3,002,700.00

ACTUAL

Amount of solid waste converted

0.00 0.00

Amount of hazardous waste converted

0.00 0.00

Other benefits:
0

| hereby certify that the representations in this statement are true.

Signature of authgﬁepresema;e E : g Title

Executive Director

Date signed {month, day, year)

3/23/2021

Fil A
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5 3 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially

complied with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must

include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors
beyond the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution

terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of
property taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy
of the resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
Mﬁe property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

[:] other (specify)

Reasons for the determination {attach additional sheets if necessary)

3 = .
Signaye of au!hoﬁszW W Date signed (?nth, day, year)
- - "
yy 202 !

Aﬂest% {,ﬁg[{é {Zi | AJ/(,;{ . // Designating body —ffﬁ’,(’[.' H4u7p 67)/ @u Vool L

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The foliowing date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing [0 AMm | Date of hearing (month, day. year) Location of hearing

[ pm

HEARING RESULTS (to be completed after the hearing)

[ Approved [ Dpenied (see instruction 4 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner
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Exhibit A
DESCRIPTION OF REAL ESTATE
ALL PARCELS LOCATED IN TERRE HAUTE, INDIANA

# Property Address Parcel # 2020 Total Assessment
1 12420 5th Ave 84-06-14-335-016.000-002 1,465,100
2 |[1301 3rd Ave 84-06-15-453-001.000-002 94,900
3 [1305 3rd Ave 84-06-15-453-002.000-002 96,300
4 [1309 3rd Ave 84-06-15-453-003.000-002 94,900
5 [1936 Hendricks St, formerly 2419 Buckeye 84-06-14-178-015.000-002 101,600
6 2430 2nd Ave 84-06-14-381-021.000-002 102,000
7 1902 S 9th St 84-06-27-159-001.000-002 96,700
8 1924 S 9th St 84-06-27-159-006.000-002 87,900
9 [427 S 14th St 84-06-27-202-013.000-002 97,400
10 {2124 Elm St, formerly part of 2136 Elm St 84-06-23-105-016.000-002 86,100
11 2136 Elm St 84-06-23-105-020.000-002 97,300
12 |109 Gilbert Ave 84-06-22-453-014.000-002 93,100
13 [117 Gilbert Ave 84-06-22-453-015.000-002 99,400
14 1423 S 17th St 84-06-27-227-023.000-002 96,700
15 |2109 Locust St 84-06-23-105-002.000-002 98,400
16 |328 Kent Ave 84-06-23-152-006.000-002 97,300
17 |1439 Elm St 84-06-22-207-001.000-002 97,600

3,002,700




B secTione TAXPAYER CERTIFICATION
1 hereby cerilfy that the representations mmxal

STATEMENT QF BENEFITS e ey
REAL ESTATE IMPROVEMENTS — g
State Form 51787 [H8 / 10-14) FORM 8B-1 /Roat Properly
Piosarlbed by the Dopartment of Local Goverament Finance PRIVAGY NOTICE
This statement Is helng completed for resl properiy thal quaiites under the following Indiana Gode (check one box): Aryy nfosmelon concoming the cost
O3 Redevslopmont of rehabitiallon of raat eslato improvements (I 6-1.1-12.1-4) - Ry e okt
[ Residantlally disiressed aroa {iC 6:1.1-12,1-4.1) f"’&”"( owner {s canfidondal per
INSTRUGTIONS: SRR,

1. This etalement must be eubmatad to tha body designaling the Econontic Reviaiization Area gﬂor 10 the public hearing if the desiynaling body requkes
Information from the applicant n meking Ks dacision about whether to designale an Economlo Revitalization Area. Otherwise, this stalomont must ba
submbiied to the designating body BEFORE the redevelopmont of rehabiliiation of real property for which the person wishos fo clalm a daduction.

2. Tha stalement of benefis form must be submiied (o the designaling body and the area deslgnaled an econamia roviialization erea before the InNlation of
the redevelopment or rehabiliation for which the parson deaires (o olakm a deduolion,

3. To oblain a deduetlon, a Form 322/RE must be with the Counly Auditor bofore May 10 In ihe year in which (he addltion to assassed vakation is
mado or no! laler than thirty (30) days afier the assessmont nolico Is malled {o the proparty owner if it was mallad after Apili 10. A propaity owner who
faliad to fis a deduoiion g, tion withi the presoribed deadine may file an application betwaen March 1 and May 10 of a subsequent yaar.

4. Apioperty owner who Mo for the daduction must provide the County Audior and dasignating body swith @ Form GF-1/Reel Proﬁery. The Form CF-1/Real
zo:a’n'y :go;uéd 'Iz)a ttachad (o the Form 322/RE when the deductlon Is first clalmed and then updated annually for oach year tho doeduciion Is applicable.

6, For a Form §B-1/Real Property that is approved after June 30, 2013, the des?alhg body is requiced to astablish en abatement schedule for each
deduglw;‘ ai#v&od.lc F;or, a 100;' ,378-1/Real Property that {3 approvad prior to July 1, 2013, the abatement schadule approved by the designating body
ramaine n offecl. -1, 1-12,1-

SECTION ¢ TAXPAYER INFORMATIDN

Hama of taxpayer
Low income House Dovelopment Corp,of Terre Haule/CHy of Teire Haute Depl. of Redevelopment on hehaif 9!4w§lten Village 1, L.P. (to be fomed)

Addiess of Laxpayar (aumbsr and sies!, cXy state, and ZIP code)
PO Box 3086, Terre Haute, IN 47804
Hams of contacl person o Tolophone Hamber " TE-mal addross

Jeff Stewart (812) 232-1381 Jstawart@tercehautehousing.org

SECTION 2 LOCATION AND DESGRIPTION OF PROPOSED PR OJECT
¥

gnating Liody Resolution number
Common Councll of the City of Terre Haute 14, 2016
Uoaallon of property . Counly DLGF taxng datilel numbor
2420 Bth Ave, Teme Haule, IN and parcels described on attached Exhibt A | Vigo Hartison
Daxcription of real property !l ‘ 1, of tehabililalion fvso addiaional shools i necassory) Entimated atart date {month, day, yosr)
The consbuction of a multi-famlly rental unit conslatent of 22 one-bedroom aparimenis snd 16 single-famity homes | October 1, 2017
on 16 siles on attached ExhibH A. Estimated cormphation dats (nonil, day; yorr)
December 1, 2018
0 0 D 0 AND AR AS R OF PRGPO D RRO
Cintam numbar Sark Number tetaned 8alarlas Number adddions) Salarien
0.00 $0.00 0.00 $0.00 1.00
D A D 4 O AD O ROROU D PRO
REAL ESTATE IMPROVEMENTS
| COST | ASSESSED VALUE
Current values . 0.00
Piua ssiimated values of propased project 816,04100
Lass values of any propaily bolng replaced 0.00
Not esiimaled values ypo 016,041,00
SECTION &
Eslimatod solid wasto converted {pounds) o Estimated hazardous waste converted (pounds)

Othsr bonoft
Tt::a ‘I(:e:re’ Haute Depariment of Redavelopment will be demolishing or hes demollshed all of the blighted real estate improvaments on the
15 single-family eites.

Signsture of sulhailzed represeniative i ‘B\I‘gi"zf Date g .:, (zmg,:‘ :a,y' Zw, B
namo of authorized fepres, ¢ : Thio . .
i .'__'li’ %ﬂgﬂ'l‘ cxece SFivé Die c:\lé?“ N
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FOR USE OF THE DESIGNATING BODY

Wo find that the applicant mests the general standards in the resofution adopted or to be adopted by this bady. Sald resolution, p dorto be p d
under 1C 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited (o a period of time not to exceed [ ( 2 calendar years* (see bolow). The date this designation
explres is Nl ! A :

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabiftation of real estate improvements [OYes [INo
2. Resldentlally distressed areas [dYes [JNo

C. The amount of the deduction applicable is limited to $ N / A’

D. Other limitations or conditions (specify) N I A’

E. Number of years allowed: [ Year 1 [ Year 2 [] Year 3 [] Year 4 (] Year5 (*see balow)
U Year 6 0 Year 7 {] Year 8 3 Year 9 M Year 10

F. Fora statement of benefits approved after June 30, 2013, did this designaling bady adopt an abatement scheduls per IC 6-1.1-12.1-177
Yos (7} No
If yes, atlach a copy of the abatement schedule 1o this form.
If no, the designating body is required to estabiish an abatement schedule before the deduclion can be determined.

Wa have also revieved the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits Is sufficient to justity the deduction described above.

Approved (signafure a /p{, ber of designating body) Telephone number Date signed (month, day, year)
4 % ; »/CE?'\ . (812)232-3315 | 1013201l
Printed name of authoriz):d member ggzo‘mgnanng body Name of deslgnat
_Todd N \—fm%e, Crry Couneic |
Altested by na!ws nd lnle olgltest Prin name ol attestar
B (lf arles P Honley _

* It the designating body limits the timefférlod during which an area Is an economic revitalization area, that llmitallo{I does not limit the length of time a
taxpayer Is entitled 1o receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentlally distressed areas where the Form SB-1/Real Property vias approved prior to July 1, 2013, the deductions established In IC
8-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Properly that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deductlon allowed. The deduction period may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior 1o July 1, 2013, the abatement
schedule approved by the designating body remains in eflect. For a Form SB-1/Real Property that Is approvad after June 30, 2013, the designaling
body s required to establish an abatement schedule for each deduction aliowed, (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that Is established in or relocated to a revitalization area and that receives a deductlon under
section 4 or 4.5 of this chapter an abatement schedule based on the fcllowing factors:
(1) The total amount of the taxpayer's investment in real and personal propsrty.
{2) The number of new full-time equivalent jobs created.
{3) The averags wage of the new employees compared to the state minimum wage.
{4) The Infrastiucture requirements for the taxpayer’s investment.

(b) This subsection applies 1o a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction alfowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement scheduls may not exceed ten (10) years.

{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains In effect untif the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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EXHIBIT A
to Form SB-1 Real Property

Description of Real Estate

All parcels located in Terre Haute, Indiana

1 Patcel ID §4-06-15-453.001.000-.002, lacated at 1301 ﬁ Avenue

2 Parcel ID $4-06-15-453-002.000-002, lacated at 1305 ¥ Avenue

taa

Parcel ID $4-06-15-453-003.000-002, located at 1309 3™ Aveme

.

Pucel [D 84-06-14-178-015.000.002, located at 2419 Buckeve Stuest

Parcel 1D $4:06.14-381-021 000002, focated at 2430 2 Avenne

Y

6 Parcel ID 81-06-27.159.001 000.002, lacated a1 902 $ 9% Sneet
Parcel ID £4.06-27-159.006 000.002, lacated a1 924 5 9% Sryeet

$. Parcel ID §4-06-27.202.013 000-002. located a1 427 5 14% Streer

9 Parcel ID 84.06-23-105-016.000-002, located at 2136 Elmi Stueet

10 Parcel [D 84-06-22-433.014.000-002, located at 109 Giibert Avenue
11. Parcel ID §4-06-22-433.015.000-002, located at 117 Gilbert Avenue
1Y Parcet [D 84-06-27-227.023.000-002, located at 423 5. 17% Sreet
13, Pascel [D 8§4-06-23-105-002.000-002. located at 2109 Locust Street
14 Parcel ID 84-06-22-207-001.000-002, located at 1439 Elm Steet

15. Parcel [D 84-06-23-106-010.000-002. located at 2131 Elm Street (a known
deztgnated Brounfield site}




ESTIMATED VALUE OF TAX ABATEMENT

WARREN VILLAGE Il

ESTIMATED TAX | ESTIMATED Eﬂ;’gﬂf\? otX | EsTMATED A%?Ez'fg; % | ESTIMATED | ESTIMATED
YEAR LABILITY OF | TAX LiABILITY | [ABLTTY O TOTALTAX | o0 W2 ON | VALUEOF | TAXEsTOBE
IMPROVEMENTS |  OF LAND B LABILITY e ABATEMENT PAID
1 516,321 $3,396 $1,083 $20,800 100% $16,321 $4,479
2 $16,811 $3,498 $1,115 $21,424 95% $15,970 $5.454
3 $17,315 $3,603 $1,149 $22.067 80% $13,852 $8.215
4 $17,834 $3,711 $1,183 $22,729 65% $11,592 $11,136
5 $18,369 $3,822 $1,219 $23,411 50% $9,185 $14,206
6 $18,921 $3,937 $1,255 $24,113 40% $7,568 $16,545!
7 $19,488 $4,055 $1,293 $24,836 30% $5,846 $18,990
8 $20,073 $4,177 $1,332 $25,581 20% 54,015 $21,567
9 $20,675 $4,302 $1,372 $26,349 10% $2,067 524,281
10 $21,295 $4,431 $1,413 $27,139 5% $1,064.76 $26,075
TOTAL $187,102 $38,931 $12,415 $238,449 $87,482 $150,967

d LI9ITHXA




