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COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/2-13)

Prescribed by the Department of Local Government Finance

CITY CLERK

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property)

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

N

AW

that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))
With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property)

This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property return

20_22 PAY 20 23

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing i1s public record
per IC 6-1.1-12.1-5.1 (c) and {d).

CONFIDENTIAL

SECTION 1 TAXPAYER INFORMATION

SECTION 2
Name of designating body

Common Council of the City of Terre Haute, Indiana

LOCATION AND DESCRIPTION OF PROPERTY

Resolution number

12,2015

Name of taxpayer County

Fox Hotel Partners, LLC previously Sycamore Hotel Partners, LLC Vigo
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
10734 Sky Prairie St., Fishers, IN 46038 84-009
Name of contact person Telephone number
Timothy Dora ( 317 ) 863-5700

Estimated start date (month. day, year)
5/1/2016

Location of property
2625 S. Sycamore Crossing Street, Terre Haute, IN 47802

Actual start date (month, day, year)

Description of real property improvements
The project would consist of a new 4-story, 56,000 square foot "Home2 Suites” Hotel near State Road

46 and I-70. The hotel will be 4 stories and contain 91 quest rooms consisting of 70 standard size
hotel rooms and 21 larger suite rooms, and will include 144 parking places

SECTION 3 EMPLOYEES AND SALARIES

Estimated completion date (month, day, year)
7/1/2017

Actual completion date (month: day, }ear)

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ] ACTUAL
Current number of employees 30 *39*see attached
Salaries $459,023 $592,373
Number of employees retained 30 30
Salaries $459,023 [ $459,023
Number of additional employees 30 | 9
Salaries $410,000 [ $133,350
SECTION 4 COST AND VALUES
COST AND VALUES = - . REAL ESTATE IMPROVEMENTS ll 3
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 9,660,000
Less: Values of any property being replaced
Net values upon completion of project B 9,660,000
ACTUAL | ~ ASSESSED VALUE |
Values before project -
Plus. Values of proposed project - - *£5.898.800
Less: Values of any property being replaced
Net values upon completion of project | e
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
V!;ETE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

| Amount of hazardous waste converted

| Other benefits:
SECTION 6 TAXPAYER CERTIFICATION

I hereby certify that the representations in this statement are true.

Signature of autirized representajve [ Title
A Mmoc—o ko

Date signed {month, day, year) \

0s. Il. 2022

Page 1 of 2
*The assessed value represents the most recent assessment data which

is as of January 1, 2021
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS" (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to’ (1) the property owner, (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that
m the property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

[:] other (specify)

Reasons for the determination (affach additional sheets if necessary)

igr /-!eo thorized // - ate signed (month, day. year,
S5 2 PN S =
el e, X Loluiorots  |ZTercs Hawte Lidy Psumec 2

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for (}ejﬂng. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing B AM | Date of hearing (month, day, year) | Location of hearing
PM

HEARING RESULTS (to be completed after the hearing)

D Approved [:] Denied (see instruction 4 above)
Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the |
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2
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Attachment to Return:

This property is affiliated with Sycamore Hotel Partners, LLC which also owns Holiday Inn. Since the
employees could work at either location, the Holiday Inn employees are being reported along with
Home2 Suites employees on this CF-1.



CONFIDENTIAL

STATEMENT OF BENEFITS ‘BER“ M 0PV

REAL ESTATE IMPROVEMENTS

Siate Form 61767 (R8/10-1€) FORM BB-1 / Res) Property

1 Prescribed by the Departmant of Locs) Govermment Flaence PRIVACY NOTICE

This statarnant is baing compistad fof read property that quatifiss under the fallowing fndtana Code (check one dax): Infosmaton ifg the cos!
) Redsuaiopment of rehabiMation of rast estats impravements iC 6-1.1-12.1-4) %‘wm"‘“ '
[0 Rasidentiafly distressed srea (IC 6-1.1-12.1-4.1) m'uw oon [
wsmucnous J

1. This siatameni must be sutmiined to the dody designeling the Economic Revilsiization Ares priar to the public hearing i the designating body requires
informalion from the sppiicant in making lls dacision sboul whather to designate en Economic Revitaliration Ares. Ofwenvise, Lhis sisfemant must be
aubmlmdblhodnonampbooymnsumbpmMMMahﬁbﬂmolmlmwlwwmmmnmmmowwm

2. The statemsent of benelits forvn mus! be submilted o the designating dody snd fhe area designatad an econamic reve/efion ares before the (ntation of
Mo redevelopmant or rehiebiitation for which the person desires to cfalm ¢ deducton.

3 To cbisin a deduction, 8 Farm J322/RE must be 25d wilh the Counly Auditor bafore May 10 in the yesr in which the addition to asssessed vehualion is
made or Nt tater then Bridy (30) days sfter the assessman! nofios Is malled 1o the property awvnes if i wes mailed afler Apri 10. Apnmn\mwm
fallad to [@s e deducon applcation «fthin the prescribed deadiina may fde an appscstion behvean March 1 end May 10 of @ subsequen! ye

4. A propesty owner who [Res for e deducion mus! provids the Caunly Audllor end dasignealing body \with @ Fam CF-1/Reel Praperly. TMFothFJIRed

shw:’umwmﬂmmManmdadwﬁmurmddnwdwmnupdmdm-wuomnwmmhnhmﬂaﬂl
1C 6-1.1-12.1-8.1®)

8. For e Form SB-1/Real Proparty tha! is approved after June 30, 2013, he dssfgnating bodly is requirad (o astablich en sdatemen! sohsdule for esch
deductian gfiswed. For @ Farm SB-1/Real Property (hal is epproved priar to July 1, 2013, e obalement sofmdule approved by the dasignating body

1-12.1

XPAYER INZ ORI\'ATION

Sycamore Hotel Partners, LLC
Address of ixpaye! (nember sad slroel oy shre, end ZIP pode)
10734 Sky Pralrle St, Fishers, IN 46037

E-mal address
tdora@dorahotslco.com

TRiphons number
( 317 ) 863-5709
" LOCATION AND GESCRIPTION OF PROPOSED PROJECT

Nm of G Rasolulon number

Cormnon Coundl of the City of Teire Haute, Indiana

Locatien of property County OLGF tdog Glstict number
Immediately West of 2645 South Joe Fox St Vigo 684-009

| Bescripion of reel progeny e EarRm, or nihatiikation fae sBnets ¥ nscasian] Estimaied izl date (mondh, dax yoer)

The project would consist of 8 new 4-story, 58,000 square foct "Home?2 SuRes” Holel near State Road 46 and 1-70. | May 1, 2016
The hots) wil be 4 stasias and contaln 91 geest roams consisling of 70 slandand size hoted rooms and 21 larger sulle | Estmatad compteBon dats (manth, dax yesd
rooms, end will inciude 144 nmny placus. Juty 1, 2017

ESTIIATE OFE IPLOYERS AND "SA ; AS KiESULTOF PROPOSED FROJE

. REAL ESTATE IHPROVEMENYS
COST ASSESSED VALUE
Current valuss 0.00
Plus eslimated vatues of propoced pioject 9,880 000.00
Less valuas of eny properly beifij replaced 0.00
Nel eslimated velues Up: ppialion of pi 9.880,000.00
U 0 D A @) D 0B 5 0
Eatimated solid wasts convarted (pounds)_0.00 Eximated hezardous waste converted (pounds) 0.00
| Ozt beneltn
6 PAYER O
| certify th t In this slalement are true.
Signature of Y : omnm n
ll 177
| Prinmd name Tiis
Timothy Pora Manager, Sycamore Hotel Partners, LLC

Page 1012
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CONFIDENTIAL

IR USE OF THE OESIGHATING ECDY
Wa @nd tha! the appOuent meets Do gsnerst sisndsnds kn e resdlytion sdopled ef 1o be edopied by Bus bady. Se resohtion, pansed or (o b passed
timitalions:

undar IC 6-1.1-12.1. peovidas for (e lolowing

A. The designsiad ares has bean Imied 10 8 pariad of ima nol to sxoted
ampies b ,

8. Tho type of dadicfon tha! 13 alowed tn he dosignated area Is fimtted to:
1. Redaveiopment or sshabiEinfon of res! esists bmprovements QOYes ONe
2. ResXentlafy distressed srems CQves {No
C. The emound of ths daductian appiicatie b Umitsd to §
D. Other Arritations or condlions (spedly;

E. Nunbesofyows slowed  (]Yoar 1 Your 2 Your 3 0 Years Yot 6 {* 20 tolow)
Overe war? Yeer 8 O vesr® Year 10

catender years™ (sep bolow). The dals Tis dosignebion

P. For o atatamen of benefis approvad ster Juns 30, 2013, 01 Ods designating body edop! an ebatement achedide pe: IC 8-1.1-12.4-177

Yes (O
F,u.m.mummmmmwhmfm
11 no, the desinating body is required to estabiish en abstamerd schedule befare e deduclion can be datermined.

W have niso seviewsd the iformalion conielned & the stalemant of BenaQls end find (st the estimaina end expectaliony &e ressoradis and heve
detatminad that e ta!atly of benalls i saficlont o [uallly the deducton descided ebove.

Aprreed {sigmalre €00 £ ¢ #viand Gusber of decnaing body) Telapboss aumbar Do $4509 ZRon e, cay, yod7)
( )

Prirded asme of csPETes cermber of SeEgnetng body Tame of souk raiing bady

Axstnd by (sigretrn and @ of e82sl) Prining Aaaw of alssier

* ¥ the drsignating body lintly the fime pertad during which an eses Is on econdtc revitalization gsea. thet Umitalion does nol it (he langth of time ¢
taxpayers {3 anltind {o recalve a deduclion 1o B number of ygars ihal is lsss Uua the number of yaars designeted under IC 5-1.1-12.1-17.

A. For resiientiaTly disicersed areas whers the Form 8B-1/Real Prapesty was epproved prior 1o July 4, 2013, e dedutions esladlsded in IC
6-1.9-12.9-4.1 sezrin &n afiect The dedution perind ragy nol @ coasd Ove (8) yeors. For & Form 58-1/Rast Property Bl s approved afler Jung 30,
2013, tha dasipnaiing bedy Is requbed to eslabilsh i abatemend schedide for ench deduction alowed. Tha deduciion period may not exoeed (en
(10) years. (Soo(C §-1.1-121-17 telow)

B. For e redovelopment of sehabifiation of ses! propurty whare e Foan 50-1/Rea) Property was spproved prior to July 1, 2013, the sbetement
schaduls appraved by Dw deaignaling Dody remsims in effact. For a Fonm SB-URss! Property !hat I spproved afier Juno 30, 2013, the designaiing
tody b requtred 1o extabish ant abatement schedits for asch deduciion eflowsd, (See IC €-1.1-12,1-17 below)

C8-1.1-12 4147
Adatemnent schadises :
8nc. 17, (2) A designtiing body may provids to a bustress thal b catahiished in or relocsied to & rev2aBralion gres sad |hal teceives 8 dedudion under
setlion 4 or 4.8 of Dvis chapiar en ebaloment scheduls basad on (he folowtng factors:
(1) Tho woial ameury of the tnpayer's tnveslmont in real end persanal propesty.
Q) The munder of new Ni3-0me exudveieni jobs crested.
%) Tha sverage wage of Te new emplyyeas compered lo (ko slate mind wags,
{4) The nkestruciure requiremsnts (or Mo lagpayer's hvestmant.

() This aubseclion appliss to & fatament of bsnsils opproved after une 30, 2013. A designaling body shall astablah an sdateman] schaduts | «
€or coch deduction allowad undss (hs chapter. An abatament achedule must spotily e percentage smowd of he decduclion for each yeer of
the dadudion. An sbate/mant schedule mey nat axooed tan (10) yesrs.

(@ Anebstamen schedulo approved for o pertiautar taxpayer batore My 1. 2013, remains by efiect untl e abalement achedis expises under

the berm of the reechlon approving Bho (axpayers siotesant of banedty.

Paga20f2
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TERRE HAUTE CITY COUNCIL CITY CLE RK '

STATE OF INDIANA
RESOLUTION NO. 12, 2015

A Resolution of the Common Courxil of the City of Terre Haute, Indiana, Designating
an Area Within the City Commaonly Identified as Outlot § in the Sycamore Crossings
Replat of Lot 3, Which is Located on the North Side of Margaret Avenue, West of State
Road 46, Immediately West of 2645 South Joe Fox Street, Terre Haute, Indiana, As an
Economic Revitelization Area for the Purpose of a Ten Year Real Property Abatement.

WHEREAS, a petition far ten year real property tax abatement has been filed with the
Common Council of the City of Terre Haute requesting that the real property described therein
be designated as Economic Revitalization Area for purposes of real property tax abatement; and

WHEREAS, Sycamore Hote! Partners, LLC, the “petitioner,” has submitted an
Application and Statement of Benefits and provided all information and documentation
necessary for the Common Council to make an informed decision, said information including a
site plan as set forth in attached Exhibit A (which is hereby made a part hereof), and legal
description of the aforesaid real property more particularly described as follows:

QOutot 5 in the Sycamore Crossings Re-Plat of Lot 3 as platted and recorded April 14,
2009 as Instrument Number 2009004416 being a part of Section 31, Township 12 North, Range 8
West in Lost Creek Township, Vigo County, Indtana; and

WHEREAS, petitioner has represented that the project itself will create 23 new
permanent full-time jobs with an annual payroll of $350,341 and 7 part time jobs with a payroll
of $30,409, for e total payroll of $380,750 total (approximately) and that the cost of the project
will be at least $9,650,000 for real property improvements; and

WHEREAS, the Common Coundil fo the City of Tecre Haute, Indians is authorized
under the provisions of 1.C. 6-1.1-12.1-1 et. sen. to designate areas of Terre Haute, Indiana as
economic revitalization areas for the purpose of tax abatement; and

WHEREAS, the Common Coundll of the City of Terre Haute has considered the
Application, Petition and Statement of Benefits and has conducted a camplete and proper
investigation of the subject property and neighborhood to determine that the area qualifies as
an economic revitalization area under Indiana statutes; and

CONFIDENTA|.
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WHEREAS, the Common Council of the City of Terre Haute has found the subject
property to be within the boundaries of the City of Terre Haute, Indiana, an area where facilities
that are technologically, economically, or energy obsolete are located, and where the
obsolescence may lead to a decline in employment and tax revenues and has become
undesirable for, or impossible of, normal development and occupancy because of a lack of
development, cessation of growth, deterioration of improvements, character of occupancy, age,
obsolescence, substantial bulldings and other factors which prevent normal development or
use;

WHEREAS, the real property abatement is a declining percentage of the increase in
assessed value of the improvement based on the following time period and percentages as
determined by the City Council:

"Abatement. Percentage Tax Abated Tax Paid
1 100% $289,800 $0
2 95% $275,310 $14,490
3 80% $231,840 $57,960
4 65% $188,370 $101,430
5 50% $144,500 $144,900
6 40% $115,920 $173,880
7 30% $86,940 $202,860
8 20% $57,960 $231,840
9 10% $28,980 $260,820

10 5% $14,490 $275310

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the
Comman Council of the City of Terre Haute that: :

1. The petitioner’s estimate of the value of the redevelopmeént and rehabilitation and the
project to be constructed on the subject real property is reasonable for projects of that
nature in order to maintsin, expand, update and improve efficlency and capabilities for
hotel accommodations.

2. The petitioner’s estimate of the number of individuals who will be employed, and the
benefit thereby, can reasonably be expected to result from the project and the
redevelopment and rehabilitation.
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3. The petitioner's estimate of the annual salaries or wages of the individuals who will be
employed, and the benefit thereby, can reasonably be expected to result from the project
and the redevelopment and rehabilitation.

4. That the other benefits about which information has been requested can be expected to :
~ result from the project and the redevelopment and rehabilitation. :

5. The totality of the benefits of the proposed redevelopment and rehabilitation can ‘
reasonably be expected to result from the project and are sufficient to justify a ten year
real property tex deduction from assess valuation under Indiana statutes, and each such
deduction should be, is hereby, allowed.

6. That the petition for designating the subject property as an economic revitalization area
for the purposes of ten year real property tax abaterment and the Statement of Benefits,
copies of which were submilted with the petitions, are hereby approved, and the Real
Estate described hereinabove is hereby designated as an Economic Revitalization Area
pursuant to 1.C. 6-1.1-12.1-1 et. seq., and petitioner is entitled to the ten year real
property tax abatement provided therein for the proposed redevelopment and
rehabilitation upon the real estate described on Exhibit A attached hereto.

7. That notice hereof shauld be published according to law stating the adoption and
substance hereof, that a copy of the descaription of the affected area is avallable for
inspection in the County Assessor’s Offlce, and stating a date on which the Council will
hear and receive remonstrances and objections and take final action, all as required by

Introduced by: _(/) Mfu 0 j /

Bob All, Councilman

Passed in open Council this |2+% day of NOvembher 215,

4] 7o

Tod [ Natonl- | . City Council President

ATFW%%RM P. Hanley, City Clerk
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H\ o
Presented by me to the Mayor thisliday of Nﬂy&muﬁ , 2015,

Charles P. Hml%y, City éerk

Approved by me, the Mayor, this B_T%ay of _NbUEMEA | 2015.

A

Duke A. Bennett. Ma

ATTEST: M_%’é Charles P. Hanley, City Clerk

This instrument prepared by Jeffry A. Lind, Lind Law Firm, 400 Ohio Street, Tezre Haute,
IN 47807 (812) 234-5463.




EXHIBIT A - OVERHEAD PHOTOGRAPH
AND PLAT MAP OF THE SUBJECT PROPERTY

@BG&COI"Im Vigo County, IN/ City of Terre Haute

8407:317476-012.000°009

984.10:0872262006.000-023

Pareal ID 84-07-31-476-013.000-009 Allernate ID 120-07-31-474-013
SecTwpfRng .  n/s Class CemVacantland
Preperty Addrecs £ MARGARET AVE Aaeage 243

TERRE HAUTE
Obstrlct 009L0ST CREEX
Brief Tox Desaription SYCAMORE CROSSING RE-PLATLOT3

{Note: Not te be used onlogal documants)

Ouate geated, 9/22/201
Last Datz Upad: 9/22/2013 34250AM

Developed by
The Schnalder Carporation

CONFIDENTIAL

O corporataLimin
[ Politicel Towrsttp
[ sections

O stods

[ parcets

— RoadCenteriines

Owner Address GIESON DEVELOPMENT LLC
10734 SKY PRAIRIE ST
FISHERS, IN46038
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Site Plan i

ST

Outlot #5 of Sycamore Gl UL L
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CONFIDENTIAL

FINAL ACTION BY COMMON COUNCIL OF
THE CITY OF TERRE HAUTE, INDIANA
REGARDING RESOLUTION NO. 12, 2015

WHEREAS, the Common Coundil of the City of Terre Haute adopted Resolution
12, 2015, on the 23" day of _Nouvemher 2015, and pursuant to Indiana Law
has published notice of the adoption and substance of said Resolution including a
description of the affected area, known as Outlot 5 in the Sycamore Crossings Re-Plat of Lot
3 as platted and recorded April 14, 2009 as Instrument Number 2009004416 being a part of
Section 31, Township 12 North, Range 8 West in Lost Creek Township, Vigo County, Indiana
(street address not yet available), and notice that a description of the affected area is
available for inspection in the office of the Vigo County Assessor and further stating a
date on which the Common Council of the City of Terre Haute would receive and hear
remonstrances and objections; and

WHEREAS, the Common Council has conducted the hearing as required by law
and has received no remonstrances or objections to designation of the affected area as a
revitalization area or to approval of the Application and the Statement of Benefits
heretofore filed; and

WHEREAS, said matter is before the Common Council for final action pursuant
to Indiana Jaw; and

WHEREAS, the Comman Council has received and examined, prior to such
hearing, an Application on the form prescribed by the City of Terre Haute, a Statement
of Benefits on the form prescribed by the State Board of Tax Commisstoners, a petition
for designation, and the submitted Agreement with the Board of Public Works for the
City of Terre Haute, and has heard all appropriate evidence conceming the propased
project and has found and does find:

1. Thatthe area has become undesirable for, or impossible of, normal development
and occupancy because of a lack of development, cessation of growth,
deterioration of improvements or character of occupancy, age, obsolescence,




CONFIDENTIAL

substandard buildings, or other factors which have impaired values or prevent a
notmal development of property or use of property.

. That the estimate of the cost of the redevelopment and rehabilitation-is
reasonable for projects of that type.

. That the estimate of individuals who will be employed or whose employment
will be retained as a result of the redevelopment and rehabilitation can
reasonably be expected to result from the proposed project.

. The estimate of annual salaries of those individuals who will be employed or
whose employment will be retained can reasonably be expected to result from
the proposed redevelopment and rehabilitation and the project.

. That the benefits can reasonably be expected to result from the proposed
redevelopment and rehabilitation and the project.

. That the totality of benefits of the Project are sufficient to justify a ten (10) year
property tax deduction from assessed valuation to result therefrom under
Indiana statutes, and each and all of such deductions should be, and are hereby,
allowed.

. That the rea! property is located within an Economic Revitalization Area as
required by Indiana Code 6-1.1-12.1-2 for the type of facility proposed by
Petitioner.

. That all qualifications for establishing an economic revitalization area have been
met.

. That the Petition for designating the subject property as an Economic
Revitalization Area for the purposes of a ten (10) year real property improvement
tax abatement and the Statement of Benefits (copies of which were submitted
with the Petition) are hereby approved and the real estate described hereinabove
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is hereby designated as an Economic Revitalization Area putsuant to I.C. 6-1.1-
12.1-1 et. seq.

NOW, THEREFORE, for final action on Resolution 12, 2015, the Common Council of the
City of Terre Haute, Indiana, RESOLVES, FINDS AND DETERMINES that:

1. Allof the requirements for designation of the real estate described in Resolution
12, 2015, as an Economic Revitalization Area have been met, the foregoing
findings are true and that all information requifed to be submitted has been
submitted in proper form. ‘

2. Resolution 12, 2015, is in all respects confirmed and approved (as modified to
incorporate therein this final action) and that the benefits of the proposed project
and the redevelopment and rehabilitation are sufficient to justify a ten year real
property tax abatement under Indiana statutes for the proposed redevelopment
and rehabilitation described in the petiioner’s Statement of Benefits and the
deduction for the proposed project and redevelopment and rehabilitation and
the statements of benefits submitted are approved and the Council authorizes
and directs the endorsement of said Statement of Benefits to show such approval
and that the real estate described in Resolution 12, 2015, is declared an economic
revitalization area for the purposes of a ten year real property tax abatement and
the said real estate is hereby designated as an Economic Revitalization Area
pursuant to 1.C. 6-1.1-12.1-1 et. seq. and petitioner is entitled to the ten year real
property tax abatement as provided therein in connection with the proposed
development and the project.

3. Said Resolution supplements any other designation of the real estate as a
Revitalization Area or similar designation. '

4. That this Final Action, findings and confirmation of Resolution 12, 2015, shall be
incorporated in and be a part of Resolution 12, 2015.
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Bob All, Councilman

Passed in open Council this m day of )RSy 2015.

T,

Todd NafioN  CityCoundil President

ATTM Charles P. Hanley, City Clerk

Presented by me to the Mayor this _\Y day of M 2015.

Charles P. Hanley, City Clerk

Approved by me, the Mayor, this L@day of M_, 2015,

Duke A. Bennett, Mayor

A'ITEST:IM W Charles P. Hanley, City Cletk

This instrument prepared by Jeffry A. Lind, Lind Law Firm, 400 Ohlo Street, Terre
Haute, IN 47807 (812) 234-5463.
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