

















CONFIDENTIA

WHEREAS, the Common Council of the City of Terre Haute has found the subject
property to be within the boundaries of the City of Terre Haute, Indiana, an area where facilities
that are technologically, economically, or energy obsolete are located, and where the
obsolescence may lead to a decline in employment and tax revenues and has become
undesirable for, or impossible of, normal development and occupancy because of a lack of
development, cessation of growth, deterioration of improvements, character of occupancy, age,
obsolescence, substantial bulldings and other factors which prevent normal development or
use;

WHEREAS, the real property abatement is a declining percentage of the increase in
assessed value of the improvement based on the following time period and percentages as
determined by the City Council:

"Abatement. Percentage Tax Abated Tax Paid
1 100% $289,800 $0
2 95% $275,310 $14,490
3 80% $231,840 $57,960
4 65% $188,370 $101,430
5 50% $144,500 $144,900
6 40% $115,920 $173,880
7 30% $86,940 $202,860
8 20% $57,960 $231,840
9 10% $28,980 $260,820

10 5% $14,490 $275310

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the
Comman Council of the City of Terre Haute that: :

1. The petitioner’s estimate of the value of the redevelopmeént and rehabilitation and the
project to be constructed on the subject real property is reasonable for projects of that
nature in order to maintsin, expand, update and improve efficlency and capabilities for
hotel accommodations.

2. The petitioner’s estimate of the number of individuals who will be employed, and the
benefit thereby, can reasonably be expected to result from the project and the
redevelopment and rehabilitation.
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3. The petitioner's estimate of the annual salaries or wages of the individuals who will be
employed, and the benefit thereby, can reasonably be expected to result from the project
and the redevelopment and rehabilitation.

4. That the other benefits about which information has been requested can be expected to :
~ result from the project and the redevelopment and rehabilitation. :

5. The totality of the benefits of the proposed redevelopment and rehabilitation can ‘
reasonably be expected to result from the project and are sufficient to justify a ten year
real property tex deduction from assess valuation under Indiana statutes, and each such
deduction should be, is hereby, allowed.

6. That the petition for designating the subject property as an economic revitalization area
for the purposes of ten year real property tax abaterment and the Statement of Benefits,
copies of which were submilted with the petitions, are hereby approved, and the Real
Estate described hereinabove is hereby designated as an Economic Revitalization Area
pursuant to 1.C. 6-1.1-12.1-1 et. seq., and petitioner is entitled to the ten year real
property tax abatement provided therein for the proposed redevelopment and
rehabilitation upon the real estate described on Exhibit A attached hereto.

7. That notice hereof shauld be published according to law stating the adoption and
substance hereof, that a copy of the descaription of the affected area is avallable for
inspection in the County Assessor’s Offlce, and stating a date on which the Council will
hear and receive remonstrances and objections and take final action, all as required by

Introduced by: _(/) Mfu 0 j /

Bob All, Councilman

Passed in open Council this |2+% day of NOvembher 215,

4] 7o

Tod [ Natonl- | . City Council President

ATFW%%RM P. Hanley, City Clerk
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H\ o
Presented by me to the Mayor thisliday of Nﬂy&muﬁ , 2015,

Charles P. Hml%y, City éerk

Approved by me, the Mayor, this B_T%ay of _NbUEMEA | 2015.

A

Duke A. Bennett. Ma

ATTEST: M_%’é Charles P. Hanley, City Clerk

This instrument prepared by Jeffry A. Lind, Lind Law Firm, 400 Ohio Street, Tezre Haute,
IN 47807 (812) 234-5463.




EXHIBIT A - OVERHEAD PHOTOGRAPH
AND PLAT MAP OF THE SUBJECT PROPERTY

@BG&COI"Im Vigo County, IN/ City of Terre Haute

8407:317476-012.000°009

984.10:0872262006.000-023

Pareal ID 84-07-31-476-013.000-009 Allernate ID 120-07-31-474-013
SecTwpfRng .  n/s Class CemVacantland
Preperty Addrecs £ MARGARET AVE Aaeage 243

TERRE HAUTE
Obstrlct 009L0ST CREEX
Brief Tox Desaription SYCAMORE CROSSING RE-PLATLOT3

{Note: Not te be used onlogal documants)

Ouate geated, 9/22/201
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Developed by
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10734 SKY PRAIRIE ST
FISHERS, IN46038
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FINAL ACTION BY COMMON COUNCIL OF
THE CITY OF TERRE HAUTE, INDIANA
REGARDING RESOLUTION NO. 12, 2015

WHEREAS, the Common Coundil of the City of Terre Haute adopted Resolution
12, 2015, on the 23" day of _Nouvemher 2015, and pursuant to Indiana Law
has published notice of the adoption and substance of said Resolution including a
description of the affected area, known as Outlot 5 in the Sycamore Crossings Re-Plat of Lot
3 as platted and recorded April 14, 2009 as Instrument Number 2009004416 being a part of
Section 31, Township 12 North, Range 8 West in Lost Creek Township, Vigo County, Indiana
(street address not yet available), and notice that a description of the affected area is
available for inspection in the office of the Vigo County Assessor and further stating a
date on which the Common Council of the City of Terre Haute would receive and hear
remonstrances and objections; and

WHEREAS, the Common Council has conducted the hearing as required by law
and has received no remonstrances or objections to designation of the affected area as a
revitalization area or to approval of the Application and the Statement of Benefits
heretofore filed; and

WHEREAS, said matter is before the Common Council for final action pursuant
to Indiana Jaw; and

WHEREAS, the Comman Council has received and examined, prior to such
hearing, an Application on the form prescribed by the City of Terre Haute, a Statement
of Benefits on the form prescribed by the State Board of Tax Commisstoners, a petition
for designation, and the submitted Agreement with the Board of Public Works for the
City of Terre Haute, and has heard all appropriate evidence conceming the propased
project and has found and does find:

1. Thatthe area has become undesirable for, or impossible of, normal development
and occupancy because of a lack of development, cessation of growth,
deterioration of improvements or character of occupancy, age, obsolescence,




CONFIDENTIAL

substandard buildings, or other factors which have impaired values or prevent a
notmal development of property or use of property.

. That the estimate of the cost of the redevelopment and rehabilitation-is
reasonable for projects of that type.

. That the estimate of individuals who will be employed or whose employment
will be retained as a result of the redevelopment and rehabilitation can
reasonably be expected to result from the proposed project.

. The estimate of annual salaries of those individuals who will be employed or
whose employment will be retained can reasonably be expected to result from
the proposed redevelopment and rehabilitation and the project.

. That the benefits can reasonably be expected to result from the proposed
redevelopment and rehabilitation and the project.

. That the totality of benefits of the Project are sufficient to justify a ten (10) year
property tax deduction from assessed valuation to result therefrom under
Indiana statutes, and each and all of such deductions should be, and are hereby,
allowed.

. That the rea! property is located within an Economic Revitalization Area as
required by Indiana Code 6-1.1-12.1-2 for the type of facility proposed by
Petitioner.

. That all qualifications for establishing an economic revitalization area have been
met.

. That the Petition for designating the subject property as an Economic
Revitalization Area for the purposes of a ten (10) year real property improvement
tax abatement and the Statement of Benefits (copies of which were submitted
with the Petition) are hereby approved and the real estate described hereinabove
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is hereby designated as an Economic Revitalization Area putsuant to I.C. 6-1.1-
12.1-1 et. seq.

NOW, THEREFORE, for final action on Resolution 12, 2015, the Common Council of the
City of Terre Haute, Indiana, RESOLVES, FINDS AND DETERMINES that:

1. Allof the requirements for designation of the real estate described in Resolution
12, 2015, as an Economic Revitalization Area have been met, the foregoing
findings are true and that all information requifed to be submitted has been
submitted in proper form. ‘

2. Resolution 12, 2015, is in all respects confirmed and approved (as modified to
incorporate therein this final action) and that the benefits of the proposed project
and the redevelopment and rehabilitation are sufficient to justify a ten year real
property tax abatement under Indiana statutes for the proposed redevelopment
and rehabilitation described in the petiioner’s Statement of Benefits and the
deduction for the proposed project and redevelopment and rehabilitation and
the statements of benefits submitted are approved and the Council authorizes
and directs the endorsement of said Statement of Benefits to show such approval
and that the real estate described in Resolution 12, 2015, is declared an economic
revitalization area for the purposes of a ten year real property tax abatement and
the said real estate is hereby designated as an Economic Revitalization Area
pursuant to 1.C. 6-1.1-12.1-1 et. seq. and petitioner is entitled to the ten year real
property tax abatement as provided therein in connection with the proposed
development and the project.

3. Said Resolution supplements any other designation of the real estate as a
Revitalization Area or similar designation. '

4. That this Final Action, findings and confirmation of Resolution 12, 2015, shall be
incorporated in and be a part of Resolution 12, 2015.
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Bob All, Councilman

Passed in open Council this m day of )RSy 2015.

T,

Todd NafioN  CityCoundil President

ATTM Charles P. Hanley, City Clerk

Presented by me to the Mayor this _\Y day of M 2015.

Charles P. Hanley, City Clerk

Approved by me, the Mayor, this L@day of M_, 2015,

Duke A. Bennett, Mayor

A'ITEST:IM W Charles P. Hanley, City Cletk

This instrument prepared by Jeffry A. Lind, Lind Law Firm, 400 Ohlo Street, Terre
Haute, IN 47807 (812) 234-5463.
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