er:

LD
AUG ST 2017

RESOLUTION NO. 15, 2017 g:i;EY g;' EEFJ E*

K

i
i
A Resolution of the Common Council of the City of Terre Haute,
Indiana, Designating an Area Within the City (commonly identified as

4400 Maple Avenue, Terre Haute, Indiana) as an Economic
Revitalization Area for the Purpose of Ten (10) Year Real Property

Tax Abatement for GATX Corporation.

WHEREAS, a Petition for a ten (10) year real property tax abatement has
been filed with the Common Council of the City of Terre Haute, Indiana requesting
that the real property described in Exhibit A (which is made a part hereof) be
designated an Economic Revitalization Area for purposes of real property tax
abatement;

WHEREAS, GATX Corporation (hereinafter "Petitioner"), has submitted a
Statement of Benefits and provided all information and documentation necessary
for the Common Council of the City of Terre Haute, Indiana to make an informed
decision, said information including a map of the aforesaid property as set forth in
attached Exhibit B (which is made a part hereof); and

WHEREAS, Petitioner has estimated that, in connection with its investment in
the described project (the "Project"), Petitioner will not be required to lay off any of
its twenty-three (23) employees, thus allowing Petitioner to retain all its existing
permanent full-time positions with an annual average salary of approximately
$43,680, while it is also expected to allow Petitioner to add approximately fifty-
five (55) new permanent full-time positions with a total annual average salary of
approximately $42 567 plus benefits. Petitioner has further estimated that the cost
of this Project will be approximately $20,863,386 for real property improvement;
and

WHEREAS, the Common Council of the City of Terre Haute, Indiana is
authorized under the provisions of I.C. 6-1.1-12.1-1 et seq. to designate areas of
the City of Terre Haute, Indiana as economic revitalization areas for the purpose of
tax abatement; and

WHEREAS, the Common Council of the City of Terre Haute, Indiana has
considered the Petition and Statement of Benefits and has conducted a complete
and proper investigation of the subject property and neighborhood to determine
that the area qualifies as an economic revitalization area under Indiana statutes:
and

WHEREAS, the Common Council of the City of Terre Haute, Indiana has
found the subject property to be an area within the boundaries of the City of Terre
Haute, Indiana, where facilities that are technologically, economically, or energy
obsolete are located and where the obsolescence may lead to a decline in
employment and tax revenues; and




WHEREAS, the real property abatement is a declining percentage of the
assessed real property value of the newly installed real property
improvements based upon the following time period and percentages (as
estimated by Petitioner as of this date) for each of the four anticipated phases of
installation (i.e., during each of the years 2017-2020) as determined by the
Common Council of Terre Haute, Indiana understanding that the Assessor will be
responsible for determining the property’s assessed value, which assessed value

may change annualiy):

2017 Real Property - Track

% Cost Real Estimated Capped Actual Tax % ABATED PAID

For Property Assessed Tax Paid wio Abated {Unpaid during During
Year AV Cost Valug** Rate Abatement (10 Yr) Abatement) Abaternent
1 100% 450,000 450,000 3.00%  $13,500.00 100% $13,500.00 $0.00
2 100% 450,000 450,000 3.00%  $13,500.00 95% $12,825.00 $675.00
3 100% 450,000 450,000 3.00%  $13,500.00 80% $10,800.00  $2,700.00
4 100% 450,000 450,000 3.00%  $13,500.00 65% $8,775.00  §4,725.00
5 100% 450,000 450,000 3.00%  $13,500.00 50% $6,750.00  §6,750.00
6 100% 450,000 450,000 3.00%  $13,500.00 40% $5,400.00  $8,100.00
7 100% 450,000 450,000 3.00%  $13,500.00 30% $4,050.00  $9,450.00
8 100% 450,000 450,000 3.00%  $13,500.00 20% $2,700.00 $10,800.00
9 100% 450,000 450,000 3.00%  $13,500.00 10% $1,350.00 $12,150.00
10 100% 450,000 450,000 3.00%  $13,500.00 5% $675.00 $12,825.00
Tofals $135,000.00 $66,825.00 $68,175.00
** Final Assessed Value to be Determined by County Assessor
2018 Real Property - Finishing Building, Utilities Upgrade,

Track

% Cost Real Estimated Capped Actual Tax % ABATED PAID

For Property Assessed Tax Paid wio Abated {Unpaid during During
Year AV Cost Value** Rate Abatement (10 Yr)  Abatement)} Abatement
1 100% 8,686,386 8,686,400 3.00% $260,592.00  100% $260,692.00 $0.00
2 100% 8,686,386 8,686,400 3.00% $260,592.00 95% $247,562.40 $13,029.60
3 100% 8,686,386 8,686,400 3.00% $260,692.00 80% $208,473.60 $52,118.40
4 100% 8,686,386 8,686,400 3.00% $260,592.00 65% $169,384.80 $91,207.20
5 100% 8,686,386 8,686,400 3.00% $260,592.00 50% $130,296.00 $130,296.00
6 100% 8,686,386 8,686,400 3.00% $260,592.00 40% $104,236.80 $156,355.20
7 100% 8,686,386 8,686,400 3.00% $260,592.00 30% $78,177.60 $182,414.40
8 100% 8,686,386 8,686,400 3.00% $260,592.00 20% $52,118.40 $208,473.60
9 100% 8,686,386 8,686,400 3.00% $260,592.00 10% $26,059.20 $234,632.80
10 100% 8,686,386 8,686,400 3.00% $260,592.060 5% $13,029.60 $247.562.40
Totals $2,605,920.00 $1,289,930.40 $1,315,089.60

** Final Assessed Value to be Determined by County Assessor



2019 Real Property - Mechanical Building, Track

% Cost Real Estimated Capped  Actual Tax % ABATED PAID

For Property Assessed Tax Paid wio Abated (Unpaid during During
Year AV Cost Value** Rale Abatement (10 Yr)  Abalement) Abatement
1 100% 6,050,000 6,050,000 3.00% $181,500.00 100% $181,500.00 $0.00
2 100% 6,050,000 6,050,000 3.00% $181,500.00 95% $172,425.00 $9,075.00
3 100% 6,050,000 6,050,000 3.00% $181,500.00 80% $145,200.00 $36,300.00
4 100% 6,050,000 6,050,000 3.00% $181,500.00 65% $117,975.00 $63,525.00
5 100% 6,050,000 6,050,000 3.00% $181,500.00 50% $90,750.00 $90,750.00
6 100% 6,050,000 6,050,000 3.00% $181,500.00 40% $72,600.00 $108,900.00
7 100% 6,050,000 6,050,000 3.00% $181,500.00 30% $54,450.60 $127,050.00
8 100% 6,050,000 6,050,000 3.00% $181,500.00 20% $36,300.00 $145,200.00
9 100% 6,050,000 6,050,000 3.00% $181,500.00 10% $18,150.00 $163,350.00
10 100% 6,050,000 6,050,000 3.00% $181,500.00 5% $9,075.00 $172,425.00
Totals $1,815,000.00 $898,425.00 $916,575.00
** Final Assessed Value to be Determined by County Assessor
2020 Real Property - Interior Lining Building, Track

% Cost Real Estimated Capped  Actual Tax % ABATED PAID

For Property Assessed Tax Paig wio Abated (Unpald during During
Year AV Cost Valug** Rate Abatement {10 ¥r}  Abatement) Abatement
1 100% 5,650,000 5,650,000 3.00% $169,500.00  100% $169,500.00 $0.00
2 100% 5,650,000 5,650,000 3.00% $169,500.00 95% $161,025.00 $8,475.00
3 100% 5,650,000 5,650,000 3.00% $169,500.00 80% $135,600.00 $33,900.00
4 100% 5,650,000 5,650,000 3.00% $169,500.00 65% $110,175.00 $59,325.00
5 100% 5,650,000 5,650,000 3.00% $169,500.00 50% $84,750.00 $84,750.00
6 100% 5,650,000 5,650,000 3.00% $169,500.00 40% $67,800.00 $101,700.00
7 i00% 5,650,000 5,650,000 3.00% $169,500.00 30% $50,850.00 $118,650.00
8 100% 5,650,000 5,650,000 3.00% $169,500.00 20% $33,900.00 $135,600.00
9 100% 5,650,000 5,650,000 3.00% $169,500.00 10% $16,950.00 $1562,550.00
10 100% 5,850,000 5,650,000 3.00% $169,500.00 5% $8,475.00 $161,025.00
Totals $1,695,000.00 $638,025.00 $855,975.00

** Final Assessed Value to be Determined by County Assessor

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by
the Common Council of the City of Terre Haute, Indiana that:

1. The Petitioner's estimate of the cost of the Project is reasonable for real
property of that type in view of current technologies.

2. The Petitioner's estimate of the number of individuals who will be
employed or whose employment will be retained, and the benefits realized thereby,

can reasonably be expected to result from the Project.




3. The Petitioners' estimate of the annual salaries or wages of the
individuals who will be employed and retained, and the benefits realized thereby,
can reasonably be expected to result from the Project.

4. The other benefits about which information has been requested can be
expected fo resuit from the Project.

5. The totality of the benefits of the Project are sufficient to justify real
property tax abatement over a 10-year deduction period, and each such deduction
should be, and they are collectively hereby, allowed.




6. The Petition for designating the subject property as an Economic
Revitalization Area for the purposes of ten (10) year real property tax abatement
and the Statement of Benefits (copies of which were submitted with the Petition) are
hereby approved and the real estate described herein is hereby designated as an
Economic Revitalization Area pursuant to 1.C. 6-1.1-12.1-1 ef seq. and Petitioner is
entitled to real property tax abatement over a 10-year deduction period as provided
therein for the proposed acquisition of the new real property improvements. All real
property added, constructed, or installed, as of October 12, 2017 and through
December 31, 2022 is eligible for a ten (10} year real property tax abatement,
regardless of when it was added, constructed, or installed during that time period. The
real properly subject to abatement under this Resolution may receive different
percentages of abatement as of the same assessment date, depending on when the
property was first subject to abatement, but all real property subject to abatement
under this Resolution shall be entitled to receive the benefit of ten (10) years of
abatement.

7. Notice of the adoption and substance of this Resolution shall be published
according to |.C. 5-3-1 stating the adoption and substance hereof, stating a date for
the public hearing at which the County Council will hear and receive remonstrances
and objections, and take final action on the designation of the Real Estate as an
economic Revitalization Area, the approval of the Statement of Benefits, and the
consideration of the adoption of the waivers, and stating that a copy of the description
of the affected area is available for inspection inthe County Assessor's Office, all as
required by law.

8. The Board of Public Works for the City of Terre Haute, Indiana is authorized
to enter into an agreement with Petitioner to carry out the terms of this Resolution.

9. This Resolution is supplementary to and in addition to any prior resolutions.

Introduced b

KW\NASSH, Councilman

Passed in open Council this I[/{ day of QQP}‘*EM-J?GQ 2017.

X o~

KarrumMNésser[President
Commoh Council of Terre Haute, indiana

A

Charles P. Hanley, City Clerk




Presented by me to the Mayor this 15 day of SQ’P %em be‘p, 2017,

o/

" Charles P. Hanley, City Clerk ¢

Approved by me, the Mayor, this ,Sm’ day of i@r@dﬁé{\, ,2017.

(>Q~Q€ A e

Duke Bennett, Mayor’
City of Terre Haute, Indiana

ATTEST: @ /é/.., [p /éz,%

Charles F. Hanley, cay@rk

This instrument prepared by Dean Uminski, Crowe Horwath LLP
225 West Wacker Drive, Suite 2600, Chicago, IL 60606
{312) 966-3010




EXHIBIT A

Beginning at an iron pipe at the Southeast corner of the Northeast Quarter of Section 13;
thence along the East line of said Section 13, North 0 degrees 06 minutes 10 seconds
West 2644.13 feet to a stone monument in the centerline of Maple Avenue, said point
being the Northeast corner of said Section 13, and the Southeast corner of Section 12,
both in Township 12 North, Range 9 West; thence along the East line of Section 12, North
0 degrees 07 minutes 20 seconds West 940.4 feet; thence North 45 degrees 0 minutes 0
seconds West 900.0 feet to an iron pipe; thence North 25 degrees 06 minutes 30 seconds
West 821.60 feet to an iron pipe; thence due South 1208.95 feet; thence North 47 degrees
14 minutes O seconds West 226.9 feet to an iron pipe; thence South 0 degrees 0 minutes
40 seconds East 1232.04 feet to an iron pipe on the centerline of Maple Avenue, said
point being on the South line of and 185.09 feet East of the stone monument at the
Southwest corner of the Southeast Quarter of the Southeast Quarter of said Section 12,
and the Northwest corner of the Northeast Quarter of the Northeast Quarter of said
Section 13; thence continuing due South 2645.95 feet to an iron pipe on the South line of
the Northeast Quarter of said Section 13; thence South 88 degrees 25 minutes 10
seconds East 1158.55 feet to the point of beginning.




EXHIBITB

@n,)Beaco N~ Vigo County, IN / City of Terre Haute

Overview

Legend
D Corporate Limits
D Political Township
D Sections
| | Blocks
[] parcels
— RoadCenterlines

Parcel ID 84-06-13-200-007.000- Alternate  118-06-13-200-007 Owner GENERAL AMERICAN TRANS CORP
002 D Address 222\WEST ADAMS ST

Sec/Twp/Rng 13 Class Com Other commercial CHICAGO, IL 60606-5314

Property 4400 MAPLE AVE structure

Address TERREHAUTE Acreage 102.3

District 002 HARRISON

Brief TaxDescription PRT SE-1/4 SEC 12-12-9 PRTNE-1/4

{4400 MAPLE AV) 13-12-9 102,300 AC
{Note: Not tobe used onlegal documents)

Date created: 7/17/2017
Last Data Uploaded: 1/21/2017 1:28:54 AM

" Developed by
Sclvvder The Schncider Corparation




FINAL ACTION BY COMMON COUNCIL OF
THE CITY OF TERRE HAUTE, INDIANA
REGARDING RESOLUTION 15, 2017

WHEREAS, the Common Council of the City of Terre Haute, Indiana adopted Resolution
16( 2017, on the day of , 2017, and pursuant to Indiana Law has published
notice of the adoption and substance of said Resolution including a description of the affected
area and notice that a description of the affected area is available for inspection in the office
of the Vigo County Assessor and further stating a date on which the Common Council of the
City of Terre Haute, Indiana would receive and hear remonstrances and objections; and

WHEREAS, the Common Council of the City of Terre Haute, Indiana has conducted
the hearing as required by law and has received no remonstrances or objections to designation
of the affected area as an Economic Revitalization Area or to approval of the statement of
benefits; and

WHEREAS, said matter is before the Common Council of the City of Terre Haute,
Indiana for final action pursuant to Indiana Law; and

WHEREAS, the Common Council of the City of Terre Haute, Indiana has received and
examined, prior to such hearing, a Statement of Benefits on the form prescribed by the Indiana
Department of Local Government Finance and proper application for designation and has
heard all appropriate evidence conceming the proposed project and has found and does find
that:

1. The estimate of the cost of the project and installation of new real estate
improvements (the "Project") is reasonable for improvements of that type in view of
current technologies.

2. The estimate of the number of individuals who will be employed or whose
employment will be retained as a result of the Project, and the benefits realized thereby, can
reasonably be expected to result from the Project.

3. The estimate of annual salaries of those individuals who will be employed or whose
employment will be retained as a result of the Project, and the benefits realized thereby, can
reasonably be expected to result from the Project.

4. The other benefits about which information has been requested can reasonably be
expected to result from the Project.

5. The totality of benefits of the Project are sufficient to justify the real property tax
abatement over a 10-year deduction period, and each such deduction should be, and they are
collectively hereby, allowed.

6. All qualifications for establishing an Economic Revitalization Area have been met.




NOW, THEREFORE, for final action on Resolutiondf , 2017, the Common Council of
the City of Terre Haute, Indiana, RESOLVES, FINDS, AND DETERMINES that:

1. All of the requirements for designation of the real estate described in Resolution
13, 2017 as an Economic Revitalization Area have been met, the foregoing findings are true,
and all information required to be submitted has been submitted in proper form.

2. Resolution 1" 2017 is in all respects confirmed and approved (as modified to
incorporate therein this final action) and the benefits of the proposed Project are sufficient to
justify 10-year real property tax abatement under Indiana statutes for the proposed acquisition
of the real improvements described inthe Statement of Benefits; the deduction for the
proposed Project and the Statement of Benefits submitted are approved; the Common Council
of the City of Terre Haute, Indiana authorizes and directs the endorsement of said statement
to show such approval; the real estate described in Resolution 45, 2017 is declared an
Economic Revitalization Area for the purposes of ten {10) year real property tax abatement;
and the said real estate is hereby designated as an Economic Revitalization Area pursuant to
1.C. 6-1.1-12.1-1, et seq.

3. Said Resolution supplements any other designation (if any) of the real estate as an
Economic Revitalization Area.

4. This Final Action, findings, and confirmation of Resolution 15, 2017 shall be
incorporated in and be a part of Resolution :15 2017.

07/

Néss‘ér Councilman

Passed in open Councii this { Q~ day of Q

CaimorY Council of Terre Haute, Indiana

ATTEST, / Vé? ///

Charles P. Harfley, City Clerk




Presented by me to the Mayor this \3 day of O@\@b@f“ , 2017,

A ﬂ//ﬁ

Charles P. Hanley, @ity Clerk

Approved by me, the Mayor, this lg’ﬁ'{/ day of _ Ly YA 2017,

L0 Pl =

DuKe Bennett, Mayor —
City of Terre Haute, Indiana

ATTEST: //éé/) p 147{?%4/

Charles P. Hanley, City Cle

This instrument prepared by Dean Uminski, Crowe Horwath LLP
225 West Wacker Drive, Suite 2600, Chicago, IL 60606
(312) 966-3010




CITY OF TERRE HAUTE
PETITION FOR PERSONAL PROPERTY
TAX ABATEMENT CONSIDERATION

The undersigned potential owner of new manufacturing equipment, as defined in IC. 6-1.1-
12.1-1, (the "Equipment") to be located within the City of Terre Haute, hereby petitions the
Common Council of the City of Terre Haute for personal property tax abatement consideration
pursuant to1.C. 6-1.1-12.1-1, et seq. for such new equipment and insupport of this Petition states the
following:

1. Describe the proposed project (the "Project"), including information about the new
Equipment to be Ihstalled, the amount of land to be used, if any, the proposed use of the
Equipment and a general statement as to the value of the projecttoyourbusiness.

Petitioner proposes to update the facility which will give Petitioner a significant
expanded footprint in the Midwest. The proposed capital expenditures will
include new railcar cleaning rack, machinery and equipment. Total capital
investment, including real property improvements, will approximate $38 million
and 55 new jobs are expected to be created with average base salaries of
$42 587 between 2017 and 2022. This project will allow the current facility to
more than double its production hours and significantly reduce the need to
outsource its operations to outside vendors.

2. The Project will help allow the Petitioner to retain 23 permanent jobs now
provided by Petitioner, representing a retained annual average salary of $43,680.

3. Estimate the cost ofthe Equipment; $17,617,379.

4. (a) The Equipment for which tax abatement consideration is petitioned is to be
ownedbythefollowingcorporation:

NAME ADDRESS INTEREST

GATX Corporation 4400 Maple Ave. 100%
Terre Haute, IN 46704

(b) The following other persons lease, intend to lease, or have an option to buy the
Equipment (including corporate information as required in4(a) above, ifapplicable): None.

(c) A brief description of the overall nature of the business and of the operations
ocecurring at the location for which tax abatement is requested: Petitioner is a refinisher of
railcars.

5. The commonly known address of the real property where the Equipment is located is:
4400 Maple Avenue, Terre Haute, Indiana 46704.

6. The legal description of the real property is attached hereto, marked Exhibit A and
incorporated herein.

7. Amapdesignatingthe areafortax abatement consideration is attached hereto, marked




Exhibit B and incorporated herein.

8.  The last assessment of the value of the equipment which the Equipment will replace
is $0.00 —~ all machinery and equipment purchased for the expansion project will be new to Terre Haute —
no current equipment being used is being replaced.

9. The current use of the real property where the Equipment will be installed is re-
finishing, andthe currentzoningis M-2 Heavy Industrial District.

10.  Photographs of the property, taken within two (2) weeks of filing of this petition, are
attached hereto, marked Exhibit C and incorporated herein.

1. The bestestimate ofthe marketvalue ofthe new Equipment after installation is:
$17,617,379, which actual assessed values reported each year will fluctuate based on what is
reported and the applicable depreciation percentages on the personal property tax returns.

12.  Thebestestimate ofthe amount oftaxesto be abated duringthefirst ten (10)years
after installation for each of the 4 phases of installation (i.e., during each of the years 2017-2020)
is as follows, which actual assessed values reported each year will fluctuate based on what is
reported and the applicable depreciation percentages on the personal property tax returns:

2017 Personal Property - Equipment

Pool#2  Depreciable Gross Capped ActualTax % ABATED PAID

Depr Pers'l Prop Assessed Tax Paid w/o Abated {Unpaid during  During
Year Table Cost Value Rate Abatement (10 Yr) Abatement) Abatement
1 40% 80,000 32,000 3.00% $960.00  100% $860.00 $0.00
2 56% 80,000 44,800 3.00%  $1,344.00 90% $1,210.00 $134.00
3 42% 80,000 33,600 3.00% $1,008.00 80% $806.00 $202.00
4 32% 80,000 25600 3.00% $768.00 70% $538.00 $230.00
5 24% 80,000 19,200  3.00% $576.00 60% $346.00 $230.00
6 18% 80,000 14,400  3.00% $432.00 50% $216.00 $216.00
7 15% 80,000 12,000  3.00% $350.00 40% $144.00 $216.00
8 15% 80,000 12,000 3.00% $360.00 30% $108.00 $252.00
g 15% 80,000 12,000 3.00% $360.00 20% $72.00 $288.00
10 15% 80,000 12,000 3.00% $360.00 10% $36.00 $324.00

Totals $6,528.00 $4,436.00 $2,092.00




2018 Personal Property - Exterior Blast Equipment, Cleaning Rack

Pool #2 Depreciable Gross Capped Actual Tax % ABATED PAID

Depr Pers'|Prop  Assessed Tax Paid wlo Abated (Unpaid during  During
Year Table Cost Value Rate Abatement {i0Yr)  Abatement) Abatement
1 40% 11,637,379 4,614,952  3.00% 5138449.00 100% $138,449.00 $0.00
2 56% 11,637,379 6,460,832  3.00% $193,828.00 90% $174,445.00  $19,383.00
3 42% 11,537,379 4,845,699  3.00% $145371.00 80% $116,297.00  $29,074.00
4 32% 11,537,379 3,691,961 3.00% $110,759.00 70% $77,531.00  $33,228.00
5 24% 11,537,379 2,768,971 3.00%  $83,089.00 60% $49,841.00  $33,228.00
6 18% 11,537,376 2,076,728  3.00%  §62,302.00 50% $31,151.00  $31,151.00
7 16% 11,537,379 1,730,607  3.00%  $51,918.00 40% $20,767.00  $31,151.00
8 15% 11,537,378 1,730,607  3.00%  $51,918.00 30% $15,575.00  $36,343.00
9 15% 11,537,379 1,730,607  3.00%  $51,918.00 20% $10,384.00  $41,534.00
10 15% 11,537,379 1,730,607  3.00%  $51,918.00 10% $5,192.00  $46,726.00
Totals $941,450.00 $639,632.00  $301,818.00
2019 Personal Property - Overhead Cranes, Assorted Tools and

Equipment

Poot#2 Depreciable Gross Capped  Actual Tax % ABATED PAID

Depr Pers'iProp  Assessed Tax Paid w/o Abated (Unpaid during  During
Year Table Cost Value Rate Abatement (10Yr)  Abatement) Abatement
1 40% 3,000,000 1,200000  3.00%  $36,000.00 100% $36,000.00 $0.00
2 56% 3,000,000 1,680,000 3.00%  $50,400.00 80% $45,360.00  $5,040.00
3 42% 3,000,000 1,260,000 3.00%  $37,800.00 80% $30,240.00  $7,560.00
4 32% 3,000,000 960,000  3.00%  $28,800.00 70% $20,160.00  $8,640.00
5 24% 3,000,000 720,000  3.00%  $21,600.00 60% $12,660.00  $8,640.00
6 18% 3,000,000 540,000  3.00%  $16,200.00 50% $8,100.00  $8,100.00
7 15% 3,000,000 450,000  3.00%  $13,500.00 40% $5400.00  $8,100.00
8 15% 3,000,000 450,000 3.00%  $13,500.00 30% $4,050.00  §8,450.00
9 15% 3,000,000 450,000 3.00%  $13,500.00 20% $2,700.00 $10,800.00
10 15% 3,000,000 450,000  3.00%  $13,500.00 10% $1,350.00  $12,150.00
Totals $244,800.00 $166,320.00 $78,480.00




2020 Personal Property - Interior Blast System, Furnace Systems,

Scaffolding

Pool #2 Depreciable Gross Capped  Actual Tax % ABATED PAID

Depr Pers'| Prop  Assessed Tax Paid w/o Abated (Unpaid during During
Year Table Cost Value Rate Abatement (10 Yr} Abatement) Abatement
1 40% 3,000,000 1,200,000  3.00%  $36,000.00 100% $36,000.00 $0.00
2 56% 3,000,000 1,680,000  3.00%  $50,400.00 90% $45,360.00  $5,040.00
3 42% 3,000,000 1,260,000  3.00%  $37,800.00 80% $30,240.00  $7,560.00
4 2% 3,000,000 960,000  3.00%  $28,800.00 70% $20,160.00  $8,640.00
5 24% 3,000,000 720,000  3.00%  $21,600.00 60% $12,960.00  $8,640.00
6 18% 3,000,000 540,000  3.00%  $16,200.00 50% $8,100.00  $6,100.00
7 15% 3,000,000 450,000  3.00%  $13,500.00 40% $5,400.00  $8,100.00
8 15% 3,000,000 450,000  3.00%  $13,500.00 30% $4,050.00  $9,450.00
9 15% 3,000,000 450,000  3.00%  $13,500.00 20% $2,700.00 $10,800.00
10 15% 3,000,000 450,000 3.00%  $13,500.00 10% $1,350.00  $12,150.00
Totals $244,800.00 $166,320.00  $78,480.00

13. The Equipment has not been acquired as of the date of filing of this petition. The
signature below is verification of this statement.

14. The real property where the Equipment will be installed is not located in any
Allocation Area declared/confirmed Allocation Area by the Terre Haute Redevelopment
Commission.

15. Other anticipated public financing for the project (including, if any, industrial
revenue bonding to be sought or already authorized, assistance through the United States
Department of Housing and Urban Development Funds from the City of Terre Haute or other
public financial assistance); No financing requested; however, Petitioner has been awarded
EDGE tax credits by the state which is contingent upon local award.

16. Describe how and why the equipment to be replaced or the facility in which the
Equipmentwill be added is currently technologically, economically, orenergy obsolete and howand
why that obsolescence maytead to adecline in employment andtax revenues:

Qutput at the project site is limited due to the age and size of the current
structures and the age of some of the equipment. Expanding the facility and
adding to the existing operations through the purchase and istallation of new
equipment will allow the Petitioner to maintain existing positions, and it will
allow the current facility to more than double its production hours and significantly
reduce the need to outsource its re-finishing operations to outside vendors. The
expansion of this facility and the equipment is crucial to Petitioner's continued
operations and future growth.

17. The Equipment will be used in the direct production, manufacture, fabrication,
assembly, extraction, mining, processing, refining, or finishing of other tangible personal property
and the Equipment was never before used by its owner for any purpose in Indiana. The signature
below isverification of this statement.




18. The following person should be contacted as the Petitioner's agent regarding
additional information and public hearing notifications:

Name: Dean Uminski
Address: 225 West Wacker, Suite 2660
City, State, Zip: Chicago, IL 60606

Telephone: (312) 966-3010




WHEREFORE, Petitioner requests that the Common Council of the City of Terre Haute,
Indiana adopt a declaratory resolution designating the area described herein to be an economic
revitalization area for the purposes of real property tax abatement consideration and, after
publication of notice and public hearing, determine qualifications for an economic revitalization
area have been met and confirm such resolution.

Name of Property Owner:

GATX CORPORATION

ran \w;%(f; o
Je r@w, Jie ax Officer




DO NOT USE THIS SPACE

Resolution # Target Area Required

Yes No

Confirming Ordinance #

Date of Notice

Final Action

Target Area Ord. Effective

This instrument prepared by Dean Uminski, Crowe Horwath LLP
225 West Wacker Drive, Suite 2600, Chicago, IL 60606
(312) 966-3010




EXHIBIT A

Beginning at an iron pipe at the Southeast corner of the Northeast Quarter of Section 13; thence
along the East line of said Section 13, North 0 degrees 06 minutes 10 seconds West 2644.13
feet to a stone monument in the centerline of Maple Avenue, said point being the Northeast
corner of said Section 13, and the Southeast corner of Section 12, both in Township 12 North,
Range 9 West, thence along the East line of Section 12, North 0 degrees 07 minutes 20
seconds West 940.4 feet; thence North 45 degrees 0 minutes 0 seconds West 900.0 feet to an
iron pipe; thence North 25 degrees 06 minutes 30 seconds West 821.60 feet to an iron pipe;
thence due South 1208.95 feet; thence North 47 degrees 14 minutes 0 seconds West 226.9 feet
to an iron pipe; thence South 0 degrees 0 minutes 40 seconds East 1232.04 feet to an iron pipe
on the centerline of Maple Avenue, said point being on the South line of and 185.09 feet East of
the stone monument at the Southwest corner of the Southeast Quarter of the Southeast Quarter
of said Section 12, and the Northwest corner of the Northeast Quarter of the Northeast Quarter
of said Section 13; thence continuing due South 2645.95 feet to an iron pipe on the South line of
the Northeast Quarter of said Section 13; thence South 88 degrees 25 minutes 10 seconds East
1158.55 feet to the point of beginning.




EXHIBIT B

G}Beaco N~ Vigo County, IN / City of Terre Haute

Legend
] corporate Limits
D Political Township
(] sections
[ ] Blocks
7] Parcels
— RoadCenterlines

Parcel ID 84-04-13-200-007.000- Alternate  118-046-13-200-007 Owner GENERAL AMERICAN TRANS CORP
002 D Address 222WEST ADAMS ST

Sec/Twp/Rng 13 Class Com Other commercial CHICAGQ, IL 60606-5314

Property 4400 MAPLE AVE structure

Address TERREHAUTE Adeage 1023

District 002 HARRISON

Brief Tax Description PRT SE-1/4 SEC 12-12-9 PRT NE-1/4

(4400 MAPLE AV) 13-12-9 102300 AC
(Note: Not tobe used onlegal documents)

Date areated: 7/17/2017
Last Dats Uploaded: 1/21/2017 1Z8:54 AM

Develop=d by
The Schncider Corporation
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CITY OF TERRE HAUTE

PROPERTY TAX ABATEMENT PROGRAM APPLICATION

Name Address Phone Percentage Interest
(if applicable)
William L Gannon 222 W Adams Street (312) 621-6299 N/A

Chicago, IL 60606

Note:  If the owner is a corporation, list the name, address and telephione number for the contact person
representing the corporation.

If the owner is a partnership, list the name, address and telephone number of each general and/or

limited pariner and the percentage of interest in the property held by each general and/or limited

pariner.

If the owner is a sole proprietor, list the name, address and telephone number of the proprietor.
Property Description

A. Street Address: 4400 Maple Avenue, Terre Haute, IN 47804

B. Parcel ID Number(s):
84-06-13-200-007.000-002

A. Current zoning designation of property: M-2 Heavy Industrial District

B. Describe current improvements to the property, including estimated age of existing buildings:

2016 additions — Repair Building Extension and Enclosure, Valve Rebuild and
Material Building, .ocker Room Expansion, Office, Pole Barn

Other improvements - Average 15-20 years old

C. Describe the current use of the property, including the names of businesses currently operating
(if applicable) and the current number of jobs (if applicable):

The current use of the property is for railcar re-finishing.




D. Current total assessed valuation of land and all improvements:

$900,000




E. Describe any unique historical structure or aesthetic improvements:

Not applicable

Proposed Improvements

A. Describe proposed real property improvements and projected costs: Finishing Building —
$5.986.386, 8 Car Repair Shop - $5,600.000, Interior Lining Building - $5.200,000

On-site rail infrastructure - $ 3,300,000

B. Describe proposed depreciable personal property improvements and projected costs:

New Machinery and Equipment - $17,617,379

C. List any public infrastructure improvements, with estimated costs, that will be necessary

Water and Electric improvements - $750,000
for the project:

D. Project Start Date: Fourth Quarter 2017

E. Project Completion Date: 12/31/2020

Eligibility

A. State reasons why the project site qualifies as an Economic Revitalization Area as defined
under State Law, i.¢., lack of development, cessation of growth, deterioration of improvements or
character of occupancy, age, obsolescence, substandard buildings or other factors that have
impaired values or prevent a normat development of property or use of property. In the case of
manufacturing equipment, also indicate whether or not the area contains a facility or group of
facilities that are technologically, economically, or energy obsolete and if the obsolescence may
lead to a decline in employment and tax revenues:

The site qualifics as an Economic Revitalization Area due to its underutilization

of its facilities and deterioration of existing improvements, mainly

buildings and on-site rail infrastructure. The facility currently operates

at approximately 33% of its overall rated capacity.

B. State the estimated number of new full-time employees (if applicable) and new employees
retained (if applicable). Also include salaries and a description of employee benefits:

3




Number of new employees: KX 55 ; Average Annual Salary: $42,567
Number of retained employees: 23 ; Average Annual Salary: $43.680



Description of employee benefits for new and/or retained employees: GATX's benefit package for

emplovees includes health insurance, wellness programs. vision plans, dental

plans. life and accident insurance, short and long-term disability plans, vacation,

and 401k plans. GATX also proyides additional perks such as health and

dependent care, flexible spending accounts, education assistance, and maternal and

family leave programs.

C. Please attach completed State of Indiana Statement of Benefits form for real
property improvements (Form SB — 1/ RE) and/or State of Indiana Statement of
Benefits form for personal property improvements (Form SB — 1/ PP) to this
application material.

Ineligible Proi

Projects will not be considered if a building permit has already been obtained or construction has
been initiated. This is because the decision of the Council to designate the Economic
Revitalization Area must be passed on the finding that the area is “undesirable for normal

d

evelopment”.

The City Council has the right fo void the tax abatement designation awarded to a project if
the project has not been initiated within twelve (12) months of the reconfirmation date of the
tax abatement resolution, o if the actual use is different than that approved.

Tax abatement for the rehabilitation or development of real property is not eligible for the
following types of facilities:

1
1

|
2
3
4
5
6.
7
8
9
1

. Private or commercial golf courses.
. Country club,
. Massage parlor.
. Tennis club.
. Skating facility {including roller skating, skateboarding or ice skating).
Racquet sport facility (including any handball or racquetbalt court).
. Hot tub facility.
. Suntan facility.
. Racetrack.
0. Any facility the primary purpose of which is:
a, retail food and beverage service;
b. automobile sales or service; or
¢. other retail
1. Residential.
2. A package liquor store that holds a liquor dealer's permit under IC 7.1-3-10 or any other entity
that is required to operate under a license issued under 1C 7.1. This subdivision does not
apply to an applicant that:
(A) was eligible for tax abatement under this chapter before July 1, 1995;
(B) is described inIC 7.1-5-7-11; or
(C) operates a facility under:
(i) a beer wholesalet's permit under 1C 7.1-3-3;
(ii) liquor wholesaler's permit under IC 7.1-3-8; or
(iii) wine wholesaler's permit under 1C 7.1-3-13;




Certificati

I hereby certify that the rep
above improvements are not commenced (defined
of construction) within 12 months of the date of the designatio

resentations made in this application are true and | undersiand that if
gs obtaining 8 building permit und sctual stan
n of the above area a5 an Economic

Revhalization Ares, the Terre Hewte Common Councll shall have the right to vold such
desipnation.

¢

o el 5%

o

\ /&Q\B Uﬁ, GAT";(l cokfoRATION

a’rzgmr R. YouNé
Vice PRESIDEVT AND CHIEF TAX OFFICER

® | the entity seoking 1ax abatement is a corporation, Bn suthorized represeniative must sign. If
the entlty is  parmership, all partners must sign, 17 the entity is a sole proprictorship, the

proprietor must sign.

w1




CITY OF TERRE HAUTE

PROPERTY TAX ABATMENT PROGRAM OVERVIEW AND GUIDELINE
SCORING SYSTEM

Program Description

Property tax abatement in Indiana is authorized under Indiana Code 6-1.1-12.1 in the form of deductions
from assessed valuation. Any property owner in a locally-designated Economic Revitalization Area (ERA)
who makes improvements to the real property or installs eligible new or used personal property (such as
manufacturing equipment and certain research and development equipment) is eligible for property tax
abatement. Land does not qualify for abatement. .

Scoring System

The City of Terre Haute utilizes a scoring system as a guide for determining the appropriate length of time
(one of ten time periods can be used) of the property tax abatement(s) being sought for a proposed project.
Additional information on the scoring system can be found elsewhere in this document.

iang Re operty Assessi n

A property’s assessed value is the basis for property taxes. Annually, local assessing officials assess the
value of real property on March 1 based on market value in use of the property. Property owners can
estimate the property taxes for new construction by adding the cost of the land and improvements together
and multiplying by the tax rate. For real property tax abatement calculation purposes, the cost of the
improvements (the land itself cannot be abated) would be utilized as the real property assessed value. This
real property assessment value would then be phased-in over one of ten time periods.

di operty Asse en ndar

Personal property values are assessed March 1 of every year and are self reported by property owners to
township assessors using prescribed state forms. Generally speaking, personal property taxes are levied
against all tangible property other than real property. Numerous deductions can be applied to personal
property. Of course, the value of personal property over time will be subject to depreciation, therefore,
applicants are advised to seek the counsel of a financial advisor to determine which asset pool(s) (see
following table) would be applicable to their particular project.

Additional information on the State of Indiana’s property tax assessment system can be found at the
Indiana Department of Local Government Finance website at www.in.gov/dlgf,




Indiana Poals of Assets by Lives Utilized on Federal Tax Return

Year of Acquisition  Pool #] (1-4 Yrs)  Pool #2 (5-8 Yrs)  Pool #3 (9-12 yrs)  Pool #4 {13+ Yrs)

1 65% 40% 40% 40%
2 50% 56% 60% 60%
3 35% 42% 55% 63%
4 20% 32% 45% 54%
5 24% 37% 46%
6 18% 30% 40%
7 15% 25% 34%
8 20% 29%
g 16% 25%
10 12% 21%
1 15%
12 10%
13 5%

Note: The total valuation of a taxpayer’s assessable depreciable personal property in a single taxing
district cannot be less than 30% of the adjusted cost of all such property of the taxpayer.

Real Property Abatement Calculation

Real property abatement is a declining percentage of the increase in assessed value of the improvement
based on one of the ten following time periods and percentages as determined by the City Couneil:

10 Year 9 Year 8 Year 7 Year 6 Year 5 Year 4 Year 3 Year 2 Year 1 Year

Year

1 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
2 95% 88% 88% 85% 85% 80% 75% 66% 50%
3 80% 7% 75% 71% 66% 60% 50% 33%

4 65% 66% 63% 57% 50% 40% 25%

5 50% 55% 50% 43% 34% 20%

6 40% 44% 38% 29% 17%

7 30% 33% 25% 14%

8 20% 22% 13%

9 10% 11%

10 5%

epreciable Personal Property Abatement Calculation
Depreciable personal property tax abatement is a declining percentage of the assessed value of the newly

installed manufacturing (and certain research/development and warehousing/distribution equipment}, based
upon one of the ten time periods and percentages as determined by the City Council:

10 Year O Year 8 Year 7 Year 6 Year 5 Year 4 Year 3 Year 2 Year 1 Year

Year

1 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
2 90% 88% 88% 85% 85% 30% 75% 66% 50%
3 80% 771% 75% 71% 66% 60% 50% 33%

4 70% 66% 63% 57% 50% 40% 25%

5 60% 55% 50% 43% 34% 20%

6 50% 44% 8% 29% 17%

7 40% 33% 25% 14%

8 30% 22% 13%

9 20% 1%

10 10%




Project Eligibility Criteria

Decisions to designate areas as Economic Revitalization Areas are determined by the City Council. The
City Council utilizes a numerical scoring system as a guide for designating areas as Economic
Revitalization Arcas within the corporate limits of the City of Terre Haute. Each project is scored on its
individual merits, The points system that is utilized to evaluate projects considers the degree of
revitalization that the project will have on the surrounding area as well as other facts such as employment
(created and/or retained), investment, utilization of local construction firms and tabor and so forth.

The following projects will be considered by the Terre Haute City Council for property tax abatement, The
real property guideline project scoring criteria can be found in the section entitled “City of Terre Haute
Real Property Tax Abatement Guideline Scoring Criteria” on page 8. For projects seeking personal
property tax abatement, the “City of Terre Haute Personal Property Tax Abatement Guideline Scoring
Criteria” can be found on page 10.

-oject — Local manufacturing projects, local manufacturing-related office
structures and local manufacturing-related warehouses that create or preserve employment
within the city limits are eligible for property tax abatement. In the case of manufacturing
facilities that directly produce product (as well as manufacturing related-warehouses), both
real and depreciable personal property are eligible. In the case of mamufacturing-related office
structures, only real property is eligible for abatement. Also, certain research and development
equipment may qualify for depreciable personal property tax abatement.

PDrnte

(B 01-M32 qng Warehouse and Distribution Center Projects — Warehouses and
distribution centers not related to a local manufacturing facility may be eligible for both real and
depreciable personal property tax abatement. To be eligible for properly tax abatement, the

facility must substantially serve markets beyond the Terre Haute melropolitan area.

: — Office space developments within the city limits are eligible
for real property abatement provided the project substantially serves markets beyond the Terre
Haute metropolitan area.

V -ation — Projects within the city limits that assist in the preservation of
buildings of significant historical nature will be considered for real property abatement,




Exhibit B
City of Terre Haute
Real Property Tax Abatement Guideline Scoring Criteria

Company Name: _GATX Corporation

Application Date; _June 27, 2017

1. New Real Property Investment § points maximum 5
< $500,000 1
$501,000 to $1,000,000 2
$1,000,001 1o $2,000,000 3
$2,000,001 to $3,000,000 4
$3,000,001 and up 5
2. Anticipated New Full-Time Jobs Created Within 5 Years 5 points maximum 6
1 10 10 employees 1
11 to 20 employees 2
21 to 30 employees 3
31 to 40 employees 4
41 employees and up 5
3. Anticipated Jobs To Be Retained 5 points maximum 3
110 10 employees 1
11 to 20 employees 2
21 to 30 employees 3
31 10 40 employees 4
41 employees and up 5
4. Wage Rates 3 points maximum K]
$7.50 10 $10.00 per hour 0
$10.01 10 $12.00 per hour 1
$12.01 10 $14.00 per hour 2
$14.01 per hour and up 3
5. Benefits Package 1 point if offered 1
6. Targeted Business 1 point if project
is good fit for
community ]
7. Community Invoivement 1 point if company

plans or is already
involved in community

© activities 1
8. 1s this project a headquarters or a new project
to the community? 1 point if “Yes” Ng
9. Diverse Workforce 1 point if applicant

maintains an affirmative

action plan or other

statement of specific

goals with respect

to employee diversity 4

Adopted 4/14/15




Total Points

Scoring

20 points and up
18 to 19 points
16 to 17 points
14 to 15 points
12 to 13 points
1010 11 points
8 to 9 points

6 to 7 points

4 1o 5 points

2 10 3 points

Bonus Points

1. Common Construction Wage

2. Contractors Licensed To Do
Business in Vigo County

3, Materials and Supplies From
Vigo County Vendors

4. Existing Facility

5. Mentoring/Intem Program

Total Bonus Points

Grand Total Points

Exhibit B

20

Length of Real Property Abatement

10 years
9 years
8 years
7 years
6 years
§ years
4 years
3 years
2 years
1 year

Council may award one bonus point
if company includes common
construction wage requirement in
its bid specs

Council may award one bonus point
if a substantial percentage of the total
fees for construction work associated
with the project are paid to companies
licensed to do business in Vigo
County

Council may award one bonus point
if the applicant commits to purchase
a substantial amount of materials and
supplies for the construction work
associated with the project from
Vigo County-based vendors

Council may award one bonus point
for use, reuse, rehabilitation and/or

expansion of an existing facility 1

Council may award one bonus point
if applicant pledges to pariicipate

in a mentoring or intern program
associated with a Vigo County

educational institution 1

Recommended Length of Real Properly Abatement

Per Guideline Scoring Criteria

Adopted 4/14/15

_0

Years




AGREEMENT

This Agreement (the "Agreement”) dated as of the day of
2017, serves as a confirmation of the commitments (the "Commitments") of GATX
Corporation (the "Applicant"), pending a/an , 2017 public hearing, to

comply with (i) the project description, job retention/creation (and associated wage rates and
salaries) figures contained in its designation application, Statement of Benefits, Resolution
Neo. 13, 2017 and attachments adopted by the Common Council of the City of Terre Haute,
Indiana (the "Council™) on , 2017, and (ii) this Agreement.

Subject to the adoption of a Final Economic Revitalization Area Resolution by the
Council, the Council commits to providing a ten (10) year real property tax abatement for the
Applicant's addition, construction and installation of new buildings and on-site rail
infrastructure improvements with a total estimated capital expenditure of
approximately $20,836,386 (the “Project”), which is described and approved
as a part of the Commitments. The Project will allow for retention of twenty-three (23} full-
time permanent positions (with an estimated total gross annual salary of $1,004,640, which
averages to an annual wage of approximately $43,680 per employee, plus benefits) and the
creation of fifty-five (55) new full-time permanent positions (with an estimated total gross
annual salary of $2,341,185, which averages to an annual wage of approximately $42,567 per
employee, plus benefits). The capital expenditure for the Project and the retention and
creation of such positions shall occur on or before December 31, 2022, which date is within
two years of the estimated completion date of December 31, 2020 contained in the approved
Statement of Benefits Form SB-1. All real property added, constructed, or installed as of
October 12, 2017 and through December 31, 2022 is eligible for a ten (10) year real property tax
abatement, regardless of when it was added, constructed, or installed during that time period.
The parties agree and acknowledge that the real property subject to abatement under this
Agreement may receive different percentages of abatement as of the same assessment date,
depending on when the property was first subject to abatement, but that all real property subject
to abatement under this Agreement shall be entitled to receive the benefit of ten (10) years of
abatement.

During the term of the abatement, the City of Terre Haute, Indiana (“City”) may
annually request reasonable information from the Applicant concerning the status of the
Project, the approved capital expenditure for the Project, the number of full-time permanent
positions retained and newly created by the Project, and the average wage rates and salaries
(including benefits & overtime) associated with the positions, and the Applicant shall
endeavor to provide the City with adequate written evidence thereof within 30 days of such
request (the "Annual Survey"). The Applicant shall file an annual Compliance with Statement of
Benefits Form Real Estate Improvements (CF-1 / Real Property) form with the Vigo County
Auditor and the Council. In addition, the Applicant shall provide a copy of the annual CF-1/
Real Property form to the City (by filing same with the City Clerk) at the same time that the
CF-1 / Real Property form is filed with the Auditor and Council. The City shall utilize this
information to verify that the Applicant has complied with the Commitments on or before
December 22, 2022, and through the last assessment date for which real property tax abatement
under this Agreement may be claimed. The Applicant further agrees to provide the City with
such additional reasonable information requested by the City related to the information
provided in the Annual Survey and the CF-1/Real Property form within a reasonable time
foltowing any such additional request.




The City, by and through the Council as the designating body, pursuant to Ind.
Code § 6-1.1-12.1-5.9, reserves the right to terminate the Economic Revitalization
Area designation and associated property tax abatement deductions if it determines that the
Applicant has not made reasonable efforts to substantially comply with the Commitments,
and the Applicant's failure to substantially comply with the Commitments was not due to
factors beyond its control.

As used in this Agreement, "factors beyond the control of the Applicant”" shall only
include factors not reasonably foreseeable at the time of the designation application and
submission of Statement of Benefits, which are not caused by any act or omission of the
Applicant and which materially and adversely affect the ability of the Applicant to
substantially comply with this Agreement. For purposes of this Agreement, “substantial
compliance” means eighty percent (80%) of the stated Commitment. For illustrative purposes
only, if Applicant hires forty-four (44) additional employees on or before December 22, 2022,
Applicant will be in substantial compliance regarding its Commitment to hire fifty-five (55)
additional employees. In determining substantial compliance, the Applicant may include
employment and payroll information from independent contractors and affiliated entitics whose
primary place of employment is on-site at the Project.

Ifthe City, by and through the Council as the designating body, terminates the
Economic Revitalization Area designation and associated tax abatement deductions, as
permitted in this Agreement, it may require the Applicant to repay the City all or a portion of
the tax abatement savings received by Applicant through the date of such termination. The
amount of tax abatement required to be repaid for each assessment date for which there is
found noncompliance shall not exceed an amount equal to the percentage by which the
Applicant has failed to attain substantial compliance in position retention and/or creation and
average hourly wage rate and salary categories multiplied by the dollar amount of taxes
actually abated for that assessment date. 1f the Applicant fails to substantially comply with
more than one of the aforementioned categories, repayment shall be based on the highest
level of noncompliance below the substantial compliance level. The Applicant’s obligation
to repay any tax abatement savings under this Agreement shall only apply with respect to
the January 1, 2023, and subsequent assessment dates. For illustrative purposes only, if for
the January 1, 2024 assessment date it is determined that Applicant has hired only forty (40)
additional employees and that is the only noncompliance at issue, Applicant will only have
met 91% of its substantial compliance level of forty-four (44) employees and would have to
repay (or not claim) 9% of tax savings related to the abatement of real property for taxes due
and payable in 2025.

If at any time during the term of this Agreement, which term shall begin with date of
the Agreement’s full execution by the parties and conclude on the final assessment date for
which an abatement may be claimed under the Agreement, the Applicant shall: (i) cease
operations at the facility for which the tax abatement was granted; or (i) announce the
cessation of operations at such facility, then the City, by and through the Council as the
designating body, may, at its discretion, immediately terminate the Economic Revitalization
Area designation and associated future tax abatement deductions.




In the event the City, by and through the Council as the designating body,
requires repayment of the tax abatement savings as provided hereunder, itshall
provide Applicant with a written statement calculating the amount due (the
"Statement"), and Applicant shall make such repayment to the City within thirty (30)
days of the date of the Statement. However, Applicant shall have the right to
challenge the calculation included in the Statement in a court of competent
jurisdiction, and Applicant shall not be required to repay any amount of tax
abatement savings until all appeals challenging the calculation in the Statement
have been exhausted. Ifafterallappeals of the calculation in the Statement have been exhausted with
no further right of appeal,the Applicant does not make repayment within thirty (30) days of
the date no further appeal is available, the City shall be entitled to all reasonable costs
and reasonable attorney’s fees incurred in the enforcement and collection of the tax
abatement savings required to be repaid hereunder.

INWITNESS WHEREOF, the parties hereto have executed this Agreement as of the
date and year first above written.

Board of Public Works & Safety

Approved as to legal adequacy and form on this day of 21 7, |

By
Darrell E. Felling, 11, City Attorney




STATEMENT OF BENEFITS B PALED

REAL ESTATE IMPROVEMENTS — —

Stale Form 54767 (R6 / 10-14) FORM 8B.1/ Real Properly

Prescribed by the Depsriment of Local Government Finance PRIVACY NOTIC
This statement is being completed for real property that qualifies under tha following Indiana Code (check one box): Any Informaton concerning the cosl
[ Redevelopment or rehabllitation of real estate improvements (IC 6-1.1-12,1-4) S‘.u w“ﬁﬁ%in“ﬁ' 'pmoﬁg:‘ bl; 5\?
[ Residentally disressed area (IC 6-1.1-12.1-4,1) rmgedr owner Is confidente! par

G 6-1.1-12.1-5.1.

INSTRUCTIONS:
1. This slatement mus! be submitted to the body desfgnaling the Economic Revilalization Area prior lo the public hearing if the designating body requires

Information from the applicant In meking lls declsion about whother (o designale en Economlic Revilelization Aree, Otherwise, this statement must be
submitied fo the designating body BEFORE the radevelopmenl or rehabilitalion of roa! property for which the person wishes to clolm a deduction.

2. The stalement of banafis form must be submitled to the dasignating body and (he area dasignaled an economlc revilalization araa bofore the inilietion of
the redavelopment or rehabllfetion for which the parson desires lo clelm a deduction,

3. To oblaln a deduction, 8 Form 322/RE musl be fitod with the Counly Auditor bafore May 10 in the yaar In which the addiflon lo assassed valuslion Is
made or ol later then thirty (30) days alter the assessment nolics Is malled fo the proparty ownar If It was maliad &fler April 10. A properly ownoer who
failad to file & deduction applicalfon within the prescribad deadfina may file an spplication belwaen March 1 end May 10 of a subsaquent yaar.

4. A properly owner who files for the daduction must provide the Counly Audifor and dasignating body wilh & Form CF-1/Raal Propery. The Form CF-1/Real
Properly shofufsd b{o}auadwd to the Form 322/RE when lha deduction is first claimed end then updated annually for each yaar the daduclion Is spplicable.
IC 6-1,1-12.1-5.1(b,

5. For a Form SB-1/Res! Properly that is approved afier Juna 30, 2013, tha dasignaling body Is requirad to establish an abatement schadule for each

daduction allowed, For @ Form SB-1/Real Proparly that is approved prior to July 1, 2013, the abalemani schedule epprovad by the designating body

ramalns In effact. IC 6-1,1-12,1-17

BESECTION |
Name of taxpayer
GATX CORPORATION

Address of laxpayer (numbar end stres!, cly, stels, and ZIP code,

}
222 W. ADAMS STREET, CHICAGO, IL 60606

Name of contacl person Telephone number E-mail address
“WILLIAM L. GANNON (312 ) 621-6299 william.gannon@gatx.com
BYSECTION 21 gt B UOCATION'AND DESGRIRTION DF,PROPOSED PROJEC TS AR AR
Nama of designating body Rasolution number
CITY OF TERRE HAUTE COMMON COUNCIL 2017-13
Localion of proparty County DLGF taxing district number
4400 MAPLE AVENUE, TERRE HAUTE, IN 46704 VIGO 002 )
Description of real proparty Improvements, redevelopment, or rehabikiaton (use addonal shoels if necossary) Estmaled start dale {montl, day, yor)
10/12/2017
NEW BUILDINGS, LOGKER ROOM, ON-SITE RAIL INFRASTRUCTURE, AND EQUIPMENT Estimatad eamaletion data (manth. dav. vear)
12/31/2020

WSECTION STIMATED TOYEESAND BAUARIES AS RESULTIOFROPOSEDIPROJEC TANE

: $1,004,640.00 23.00 | $1,004,840.00 !55.00
JSECTIONY) : R E 5 TIMATED TOTALCOSTAND VAUUE OFIPROPOSEDIPROJECT IS
REAL ESTATE IMPROVEMENTS

Selaties

$2,341,185.00

) COST ASSESSED VALUE
Curranl valugs - ) £00,000.00
Plus estmated values of proposed project To Be Dotorminod By Assessor

| _ Less values of sny property belng replaced -
Net esymated values upan completion of pro] _ 1
BISECTION 5 R WASTEICONVERYED ANDIOTHER B

To Ba Detarmined By Assessor

ENEFITS PROMISED BYATHETAX

Estmated solid waste converled (pounds) Eslimaled hazardous wasle converled (pounds)

Other benefls

T

e o & S TAXPAYERICERTIFICATION R AR TSN T
| heraby caf;ﬂiy‘ﬂ@:ﬂ\mpresan}aqans in this statement are true.

Dale 5 (rmpaih, day, yoer)

8l2q/2017

T:ﬁ.e,»’es';(;eijr: Cﬂk-';g’ la-;_O‘q}GeJ
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}' under G B-1.1-12,1, provides for the following limltations:

explres Is N=FAc

find that the applicant meats the general standards In the resolution adopted or to be adopted by this body. Sald resoluion, passed or

i ;Allrﬁm

to be passed

A. The designated area has been limiled 1o a perod of tme not to exceed \ { 2 calendar years® (see below). The date this deslignation

B. The type of deduction that Is allowed In the designated area is limited to:

F. Fofa stalement of benefits approved after June 30, 2013, did thi

Yes [JNo
of the abatement schedula o this form.

1. Redovelopment of rehabllitation uf real estale Improvements es  [JNo
2, Residentlally dislressed areas ] Yes o
G. The amount of the deduction applicablo Is limited to § N—A
p. Othor lmitations or condillons (speciy) N-— A—
E. Number of years allowed: [ Year 1 [ Year2 [ Year3 [ Year4 [} Year & (‘ see balow)
[ Year 6 0 Year7 [ Year 8 [ Year® ear 10

s deslgnatng body edopl an abatement schedule per IC 6-1.1-12.4-177

If yes, allach a copy
If no, the deslgnaling body

Is required Lo eslablish an abatem

ent schedule before the deducton can be determined.

f benafits and find that the estimates and expeciations are reasonable and have

HC\F (U N(\SSU’“

Wao have also reviewed the information contalned In the statement o
delermlneW! the totality of benefis Is sufficlent lo Justify tha deduclion described above.
Approve ( 1] of authorizod momber of deskgnaling body) Talephone numbar ' Dats signed fmoalh, day, yosr)
(2\23232-331O (O-12-17
maember of deslgnating body Nama of designating body )

"Tecre. Voude, Gty Countere

Piinted name of atlesler
,@\r\w(es P H(,\V\\ﬁ.{/:

2
ra

/
orea |s an economic revitalization area, that limitation dogs not imit the length of Ume a

* |f the deslgnating body limits the um‘fp}mm during which an
that |s less than the number of years designated upder IC 6-1.1-12.1-17,

taxpayer Is entitled fo recelve a deduciion to a number of ysars

A. For residentially disiressed areas where the Form SB-1/Real Property was approved prior 1o July 1, 2013, the deductions established InIC
6-1.1-12.1-4.1 remain In effect. The deduction perod may not exceed five (6) years. Fora Form SB.1/Real Property that Is approvad afler Junv 30,
2013, the desipnating body Is raquired to eslablish an abatement schedule for each deduction allowed. Tha deduction perfod may not excasad lan
(10) years. (See lIC 8-1.1-12.1-17 below.)

B. For the redevalopment or rehabliltation of real property where the Form
schedule spproved by the designating bady remalns in effect. For a Form
body is required lo establish an abalement schedule for each deduction allowed. (See IC 6-1.1

SB-1/Real Properly was approved prior to July 1, 2013, the abatement
SB-1/Real Property that s approved after June 30, 2013, the designaling
-12.1-17 below.)

IC 6-1.1-12.1-17

Abatement schedules
Sec. 17. (a) A designating body may provida to a business thal fs established In or relocated lo a revilafization area and that receives a deducton under

socion 4 or 4.5 of this chapter an abatement schedule based on the followlng factors:
(1) The total smount of the taxpayer's Inveslment in real and personal property.
(2) ‘e number of naw full-ime equivalent jobs creatad.
(3) The average wage of the new employees compared {0 the state minimum wage.
{4) The Infrastructure requirements for the taxpayer's Investmenl.

(b) This subsection applies toa §
for each deduction allowed un
the deductlon. An abatemenl 8

talement of benefits approved afler June 30, 2013,

A deslgnating body shall establish an abatemenl schedule

der lhis chapter. An abatement schedulo musl speciy the

percentage smount of the deduction for each year of

chedule may not excaed ten (10) years.

| (c)
| the terms of the resolution approving the taxpay

I—

An abatement schedule approved for particular taxpayer belore July

ers stalement of benefits.

1, 2013, remalns In effact until the abatement schedule explres under

S

I
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Receipt

The following was paid to the City of Terre Haute, Controller's Office.
pate:_5/31/7

Name: Crowe /‘fﬂf—i"url‘]l//’\ LLf?

Reason: 7(‘.‘)( f{}é)‘?f()/}jrir\fz‘ E///a o /ey

Cash:

Checl: © U3c5esa Aspo oo

Credit:

Total:_ #5080 OO

o ,J,// )
Received By:_ << EEL S
L Ly




